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Padouas nporpamma qucuuminnabl (MoayJsi) «b1.B.06 ®uHaHCOBbIN MeHEIKMEHT,
BKJIIOYAsl OLlEeHOYHbIE MAaTePHAJIbI

1. TpeOoBaHus K pe3yjbTaTaM 00y4eHUs MO JUCHUILIHHE (MOIYJII0)
1.1. Ilepeyenr kKommneTeHuMi, (OpMHPyeMbIX IMCHMILIMHON (MoayJjieM) B mpolecce
0CBOEHNs1 00pa30BaTeJbHOIl MPOrpaMMbl

I'pynna xomnereHumi KaTteropusi komnereHuuii Koabl u conep:xanne KoMneTeHIUI

O6menpodeccuoHaNbHbIC - -

IMpodeccronansubie I1K-1.1 Opranu3zyer c6op u aHamm3
nHpopManuu 1 HOPMHUPOBAHHS
pereHui

ITK-3.2 U3y4aet moTpeOHOCTH phIHKA
JUtsl 0O0CHOBAHUSI TEKYIINX TIAHOB
CTPYKTYPHBIX MOJPA3ACICHUN
OpraHH3aHH

1.2. KomnereHUMH W HWHAUKATOPbI HMX JOCTHXKEHHS, (POPMHUPYEMBIX AHCHUILINHON
(MoayJieM) B mpouecce 0OCBOCHHUs 00pa30BaTeIbHO MPOrpaMMbl

Kox Kon
WHIUKATOpPA Conepxanue HHIUKATOPA KOMIETEHIHH
KOMIIeTeHIIM U
KOMIIETeHIIN U
IIK-1.1 Opranm3yet cOop ¥ aHAIN3 HHPOPMAITHA TS POPMUPOBAHUS
pelieHuit
[IK-3.2 M3ydaeT mOTpeOHOCTH pHIHKA IJIT 0OOCHOBAHHUS TEKYIUX IUIAHOB
CTPYKTYPHBIX MMOAPA3ICIICHUI OpraHu3alIiu

1.3. Pe3yabTaThl 00y4eHus: IO JUCHUILJIMHE (MOIYJIIO)
Henp wu3yvyeHusi TMCHMUIIMHBI (MOAYJsI) COCTOUT B (DOPMHPOBAHHHM TEOPETHUECKUX U
METOJUYECKMX OCHOB O3TOH 00JacTH 3HaHWM, B TMOJIYYEHHMH NPAKTHUYECKUX HABBIKOB
Mpo)eCCHOHAIBHOTO  yIIpaBlieHUs (UHAHCAMU XO3SIMCTBYIOIIETO CYOBEKTa KaK OJHOM U3
BaKHEWIEH (YHKIIMM OpraHU3alluH.
B pe3ynbrare n3yueHuss AUCUUILTUHBI (MOYJIs1) OOYUAIOIIHIICS TOKEH
3HATh:
1)coBpeMeHHbIE KOHIICTIIIUY U T€OpHH (DMHAHCOBOTO MEHEKMEHTA;
2)IpUHINAIBI  MHCAWJAEPCKOTO W ayTCaWIEpCKOTO IMoaxojaa K (HUHAHCOBOMY
MEHEJKMEHTY;
3)OCHOBHI yrpaBieHUs] pUHAHCAMU OpraHU3aluy, UX QYHKINOHAIBHBIE JEMEHTHI,
LEJU ¥ 33]]a4K, OPraHU3aMOHHYIO CTPYKTYPY YIIPaBICHUS;
4)3akOoHOJATEIbHBIE W HOpPMAaTHBHBIC TIpaBOBbIE akThl P®, perymupyronme
(bMHAHCOBO-XO3SIMICTBEHHYIO JICATEIHLHOCTD MPEIITPHSITHIA,
5)1oNI0KEeHHsI CTOMMOCTHOTO MOIX0/1a K YIIPaBICHUIO KOMIIaHHEIH;
6)cucreMy (PUHAHCOBOTO KOHTpPOJII M OTBETCTBEHHOCTH B OpraHM3aluH (ILIEHTPHI
OTBETCTBEHHOCTH) U TIPUHIUIIBI TIOCTPOCHUS (PUHAHCOBOW CTPYKTYPHI;
7)MHCTPYMEHTBI U METOBI IPUBIICUCHHSI PECYPCOB Ha (DMHAHCOBBIX PHIHKAX;
BU/JIBI MTPEANPUHUMATENBCKUX PUCKOB, CIIOCOOBI MX U3MEPEHUS U CHUKECHMUS,
METOJIbI U MOJICTH OLIEHKH (DMHAHCOBBIX AaKTUBOB;
8)cocTaB U CTPYKTYpY KamuTaja KOpIopaluu, OCHOBHbIE TEOPUH U MOJIEIIH;
9)xputepun GOPMHUPOBAHUS U OIICHKH MHBECTHIIMOHHOTO MOPTdEIs;
19)Buabl NUBUIEHAHOW TOJUTUKM W HOPMATHUBHOE DETyJIMpPOBaHHE B 00JACTH
JTUBUJICH]IOB.
yMeTh:
1) ucnonb30BaTh HWCTOYHWUKH (PHUHAHCOBOW, SKOHOMHYECKOH, YIIPaBICHUYECKOM
uHpOpMallMu O JAEATEeIbHOCTH (UHAHCOBBIX PBIHKOB U  HMHCTUTYTOB,




aHaAJTM3UPOBATh BO B3aUMOCBSI3H (DMHAHCOBBIE SIBJICHHUS U NMPOLIECCH HA MUKPO- U
MaKpOYpPOBHE;
2) aHaNM3UpPOBATh M HWHTEPIPETHPOBATH JaHHBIC CTATHCTUKUA O (PUHAHCOBBIX
mpoueccax ¥ SIBJICHUSAX, BBIBISATh TEHIACHIMH HW3MEHEHUS (DUHAHCOBBIX
MoKa3aTeleii;
3) oOCymIecTBIATH BBIOOp MaTEeMaTHYECKHX MoJeNed g 00padoTKu
(MHAHCOBBIX JaHHBIX B COOTBETCTBUH C MTOCTABJICHHOW 3aaueii, aHaIu3UpOBaTh
pe3yNbTaThl pacueToOB U 0OOCHOBBIBATH MOYYEHHBIE BHIBOBL;
4) mNpoeKTHpOBaTh OPraHU3ALMOHHYIO CTPYKTYpY (MHAHCOBOW CITyXOBbI,
OCYIIECTBIISITh pacrpesiesieHue NOJTHOMOYHI U OTBETCTBEHHOCTH Ha OCHOBE UX
JIeNIeTupOBaHUS;
5) dopmupoBaTh (PUHAHCOBYIO TOJUTHUKY TPEANPUATAA U KOPIOpaluil B
3aBHCUMOCTM OT JTala >KU3HEHHOTO LHUKJIa W BBIOPAaHHOW CTpaTeruu
Kopropanuu; 6) OIEHUTh JOXOJHOCTh, pUCK U 3(P(HEKTUBHOCTH (HHMHAHCOBBIX
peueHui;
7) aHAIM3UPOBATh B3aUMOCBS3M MEXIY (DYHKIMOHAIBHBIMU CTpPaTErUsIMU
KOMITaHUH, a TAaKXKe MIPUHATON B OpPraHU3aLMU CUCTEMBI KITFOUEBBIX TIOKa3aTenen
C LIEeJIbIO MIPUHATHS YIPABIEHYECKUX PEIICHUN.
8) cocTaBIATh M AHAIM3UPOBATH (PUHAHCOBYIO OTUETHOCTH MPEANPUATHH M
KOpPIIOpaluii Ha OCHOBE METOJJ0B KOMILJIEKCHOTO M 3KCIIPECC-aHaIn3a;
9) MogenupoBaTh OM3HEC-TIPOIIECCHI I Pa3pabOTKU (PMHAHCOBON CTPYKTYPHI U
CUCTEM OI0JI’KETHOT'O yIIpaBJICHUs KOMITaHUEH;
10) pa3zpabaTbiBaTh CTpaTernyeckue, TEKyIIUe U OINepaTUBHbIC (PUHAHCOBBIC U
MHBECTUIMOHHBIE IJIaHbI IPEANPUITUHA U KOPIIOPALIUA;
11) dopmupoBars >ddexTuBHbBIE TOPTHENUu peaabHbIX U (PUHAHCOBBIX
WHBECTHUIIHI;
12) BbIOMpATh ONTUMANIBHYIO CTPYKTYPY KaluTajga KOpIoparum;
13) BBITIOJNHATH HEOOXOAMMBIC JCUCTBHUS 1O OPTaHMU3AIMUd U OCYIIECTBICHHUIO
BHYTpU(PUPMEHHOTO (PUHAHCOBOTO KOHTPOJIS;
14) mpencTaBisATh PE3yNbTAThl AHAIMUTHYECKOM W YIPABIECHYECKONW pabOTHI B
BUJIC BBICTYIUICHHS, [OKJIaAa, HMH(OPMAIMOHHOTO 0030pa, aHATUTHYECKOTO
oT4eTa, CTaThy;
15) oprann3oBaTh BHIIOJIHEHUE KOHKPETHOTO MOPYYCHHOTO dTara padoThl;
16) oprannzoBath paboTy (GUHAHCOBOTO OT/AENA (CIy>KOBI) KOMIIAHUW Ha OCHOBE
UCTOJIb30BaHUSI TEOPUIl MOTHBAIUMM, JIMJCPCTBA W BIACTU M MPHUHIUIIOB
bopMHUpOBaHHS KOMaH/IBI,
BJIaJeTh:

HaBBIKAMH pa3paOOTKH U MIPUHATHS 00OCHOBAHHBIX ()MHAHCOBBIX pEIICHUH B 00JaCTH:

1) popmupoBaHusi COOCTBEHHOTO U 3a€MHOT'0 KalUTala;

2) HampaBJIEeHUH MCMOIb30BaHUS KauTala IpeIpUsThs;

3) ynpaBienus (GUHAHCOBBIMU PUCKAMH;

4) puHAHCOBOTO TUTAHUPOBAHMS M TIPOTHO3UPOBAHHS;

5) BHyTpU(UpPMEHHOTO (PUHAHCOBOTO KOHTPOJIS;

6) cpencTB MpPOrpaMMHOr0 OOECreueHusi aHajdn3a U KOJUYECTBEHHOTO MOJETUPOBAHUS

(MHAHCOBBIX MTPOIIECCOB

2. O0bem, CTPYKTYypa U coJep:KaHue TUCHUIIINHBI (MOLYJIs1)
2.1. O0beM QU CHUIINHBI (MOIYJIs1)

Buowt yueonoii pabomui Dopmut 00yuenusn
Ounasn Ouno- 3aounasn
3aounas
O0mast TPyA0€MKOCTh: 3aU€THBIE ¢TUHHUIIBI/9aChI 7/252
KonrakTHasi padora: 126 52 28




3aHaTus JICKIIMOHHOI'O TUIIa

62

20

12

3aHaTus CCMHUHAPCKOT'0 TUIIa

64

32

16

KouncyabTanuu

HpOMe)KyTO‘-IHaH aTTeCTAalMsA: 3a4CT, DK3aMCH

18

18

13

CamocrosTenbHas padora (CP)

108

182

211

2.2. Tembl

(pa3gesibl) AUCHUNJIMHBI

KOJIHYeCTBA 4acoB 1o (popmMamM 00pa3oBaTeILHOM 1eATeJTbHOCTH
Ounas popma 0dyuenus

(Moaynsi) ¢ YyKa3aHMeM OTBEIEHHOr0 Ha

HHX

Ne
n/n

HanmeHnoBanue TeM
(pa3neJioB)

Buabl yue6Hoii padoThI (B yacax)

KonTakTHas pa6ora

3anarus

JICKIITHOHHOTO THIIA

3angarus CEMHHAPCKOT0 THIA

J

J50:15(3

3 C

JIP

HHbIe

Ccp

Tema  (paszmen) 1.
TeopeTnueckue OCHOBBI
(uHAHCOBOTO
MEHEDKMEHTa

Tema  (pasmem) 2.
OpranuzanuoHHbIe
OCHOBBI (DMHAHCOBOTO
MEHEPKMEHTa

Tema (pazmen) 3.
Konmernmmst
BPEMEHHON CTOMMOCTH
JICHET

Tema  (pazmen) 4.
WHpopmanmoHHas
Oa3a (hMHAHCOBOTO
MEHEPKMEHTa

Tema (pa3zmen) 5. Pucku
U JOXOJHOCTH B
(uHAHCOBOM
MEHEKMEHTE

Tema (pazmen) 6.
Opranmzanus u
yIpaBJICHHE
(UHAHCOBBIM
o0ecrnieueHueM

IIpeIIPUHAMATEIbCTBA

Tema  (pasmem) 7.
VYupasnenue
CTOMMOCTBIO u
CTPYKTYPOM KaluTaia

Tema  (pazmen) 8.
VYupasnenue
TEKYIIUMU
M3JIEPKKAMHA

Tema  (paszmem) 9.
VYupasnenue
000POTHBIMU u
BHEOOOPOTHBIMHU
aKTUBaMU




10.

Tema (paszmem) 10.
YapagieHue
TUBUICHIHOMN
MOJIUTUKOM
NPEPUATHS

11.

Tema (pazmem) 11.
VYnpasnenue
WHBECTUILIUSIMU

12.

Tema (pasgen) 12.
Bryrpudupmennoe
TUIAHUPOBAHUE
(buHAHCOBOI
JeSITeTbHOCTH

13.

Tema (pa3zen) 13.
AHTHKPU3UCHOE
(dbuHAHCOBOE
yIIpaBIICHHE B
KOHTEKCTE
HECOCTOSTEILHOCTH

Ouno-3aounasn popma ooyuenusn

Ne
n/n

HaumeHoBaHue
(pa3zaeJioB)

TEM

Buab! yueOHoii padoThl (B yacax)

KonTakTHas padora

3anarus
JIEKIIMOHHOI'0 THIIA

3angarus CEMHHAPCKOT0 THIA

JI J50:15(3

3

C

JIP

HHbIe

Cp

—_—

| Tema

(pazmen) 1.
TeopeTnyeckre OCHOBBI
(hMHAHCOBOTO
MEHE/KMEHTA

14

| Tema

(pa3menm) 2.
OpraHu3aIioHHbBIe
OCHOBBI (DHHAHCOBOT'O
MEHEDKMEHTA

14

| Tema

(pazmen) 3.
Konnenus
BPEMEHHON CTOMMOCTH
JICHET

14

Tema  (pazmen) 4.
WNudopmarmonHas
6aza (uHAHCOBOTO
MEHEKMEHTA

14

| Tema (pazgen) 5. Pucku

U JOXOJHOCTH B
(hMHAHCOBOM
MEHEKMEHTE

14

| Tema (pazmen) 6.

Opranuzanus u
yTpaBJICHHE
(hMHAHCOBBIM

14




o0ecrieyeHnEM

IpeIIPUHIMATENBCTBA

| Tema

(pazmenm) 7.
YupasneHue
CTOMMOCTBIO u
CTPYKTYPOM KaluTaia

14

Tema  (pasmen) 8.
YnpasieHue
TEeKYIUMHU
U3JIepKKaMU

14

Tema  (pa3zgmem) 9.
YnpasieHue
00OPOTHBEIMU u
BHEOOPOTHBIMU
aKTHBaMU

14

Tema (pazmem) 10.
YnpasieHue
JTUBUJICHIHOM
MMOJIUTHUKOM
MpEeANPUATHS

14

Tema (pazmen) 11.
YnpasieHue
WHBECTUIHSMU

14

11

Tema (pazmen) 12.
Buyrpudupmennoe
IUTAHUPOBAaHUE
¢buHaHCcOBOI
JESATEIBHOCTH

14

1 Tema (pazmemn) 13.

AHTHKPHU3UCHOE
(mHaHCOBOE
yhpaBJeHHUE B
KOHTEKCTE
HECOCTOSITEIBHOCTH

14

3aounaa ¢hopma odyuenusn

Ne
n/n

HaumeHoBaHue
(pa3neJioB)

TEM

Buabl yueOHoii padoThl (B yacax)

KonrakTHas padora

JICKIIMOHHOT'O TUIIA

3angarus

3ansTHs CEMMHApPCKOIro TUma

JI

HNnble

13

C

JIP

HNnblie

Cp

Tema  (pasmen) 1.
TeopeTnyeckre OCHOBEI
(uHAHCOBOTO
MEHEPKMEHTA

16

Tema  (pazmem) 2.
Opranu3aiuoHHbIe
OCHOBBI (DMHAHCOBOTO
MEHEHKMEHTA

16

Tema (pazmenm) 3.

17




Konremnmus
BPEMEHHON CTOMMOCTH
JIEHer

Tema  (pazmen) 4.
HNnpopmanmonnas
6aza (uHAHCOBOTO
MEHEKMEHTA

16

Tema (pazmen) 5. Pucku
U JIOXOJHOCTH B
(hMHAHCOBOM
MEHEJ[KMEHTE

17

Tewma (pa3zzen) 6.
Opranuzanus u
yTpaBJICHHE
(hMHAHCOBBIM
obecrieueHUEM

NpCAINPUHUMATCIIBCTBA

17

Tema  (pazmenm) 7.
YnpasieHue
CTOMMOCTBIO u
CTPYKTYpOM Kamurayia

16

Tema  (paszmenm) 8.
Yupasnenue
TEKYLIUMU
U3JIepKKaMHU

16

Tema  (pasmem) 9.
YnpasneHue
000pPOTHBIMU u
BHEOOPOTHBIMU
aKTHUBaMU

16

10.

Tema (paszmenm) 10.
Yupasnenue
JUBUJICHIHOUN
MOJIUTHUKOMN
TIPETPUATHS

16

11.

Tema  (pasmen) 11.
YnpasneHue
WHBECTULHSMU

16

12.

Tewma (pazzmen) 12.
Bayrpudupmennoe
TUIAHUPOBAHUE
(uHAHCOBOM
JeSITeTbHOCTH

16

13.

Tema (pazzmen) 13.
AHTHKPHU3UCHOE
(uHaHCcOBOE
yIpaBlicHHE B
KOHTEKCTE
HECOCTOSITETHOCTH

16




Ilpumeuanusn:
JI — nexuum, 113 — npaktudeckue 3ansatusi, C — cemunapsl, JIP — nabopatopusie padotsr, CP —
camocTosTelbHas paboTa.
2.3. Copep:xanve JUCUMILIMHBI (MOIYJisl), CTPYKTYPHMPOBaHHOE MO TemMaM (pas3aejam) H
BHJaM padoT

Copep:xaHue JEKIMOHHOTO Kypca

Ne
n/n

HaumeHnoBaHue TeM (pa3iesioB)

ConepxaHue JeKIIMOHHOTO0 Kypca

1.

Tema (pasmen) 1. Teoperndaeckue
OCHOBBI (hnHAHCOBOTO
MEHEKMEHTA

CymHoCTb, 1Ieh U 3a71a91 ((MHAHCOBOTO MEHEI)KMEHTA.
Oyukuuy GUHAHCOBOTO MEHEKMEHTa. DUHAHCOBBINH
MeHeKMEHT Kak cucTeMa yrpaBiieHus. OUHAHCOBBIT
MEHEDKMEHT U €ro CTPYKTypa. ba3oBrie KOHIETINN
(hMHAHCOBOI'O MEHEKMEHTA. DBOJIIOLUSA (PHHAHCOBOTO
MeHeDKMeHTa. DUHAHCOBBIN MCHEIDKMEHT KaK HayKa

Y UCKYCCTBO NMPUHSITHS WHBECTUIIMOHHBIX PEIICHUH U
peleHni TI0 BIOOPY UCTOYHUKOB (DMHAHCHPOBAHHUS
MPEIITPUHAMATEIILCKOM IS TEIIbHOCTH.

Tema (paznen) 2.
OpraHu3aiuoHHbIe OCHOBBI
(hMHAHCOBOI'O MEHEKMEHTA

®uHaHCOBAs MOJIIUTUKA MPEANPUATHSA, €€ POJIb U LIEIH.
®duHaHCOBas cTpaTerus M TakTuka. OpraHu3arroHHas
CTpYKTypa GuHAHCOBOTO MeHeKMeHTa. COCTaB U
CTPYKTypa CITyK0, 3aHUMAIOIIUXCsl (PUHAHCOBBIM
MEHE/DKMEHTOM. PoJib 1 3HaUeHHE ()UHAHCOBOTO
MeHepkepa. Keanmudukannonnsie TpeOoBaHus,
MpeIbIBISIEMbIC K QUHAHCOBOMY MEHEKEPY.
Texkyiee u onepaTUBHOE YIIpaBJIeHUE PUHAHCAMHU.
bromxeTupoBanre u GUHAHCOBOE MTPOTHOZUPOBAHUE.
IIpakTuka IpUHATHS PUHAHCOBBIX PEIICHUHN U
oOecrieueHne yCIOBUH UX peanu3anuu. MeToabl KOHTPOJIS 3a
UCTIOJTHEHHEM (PMHAHCOBBIX PEIICHHH.

Tema (pa3zen) 3. Konuenuus
BpPEMEHHOH CTOMMOCTH JICHET

OCHOBHBIEC AaHAIUTUYECKUE METOJIBI U TIPUEMBI,
UCTIOJIB3yEeMbIC B PMHAHCOBOM MeHekMeHTe. Jlornka
(bMHAHCOBBIX OIEPAIUi B PHIHOYHON 3KOHOMUKE. OCHOBHBIE
THUTIBI MOJIEJIeH B (PMHAHCOBOM aHAJIM3E.

Ba3zoBble OHATHS (PUHAHCOBOW MaTeMaTUKe. YUeT (akTopa
BPEMCHH B OIICHKE 3aTpar U OyAyIIUX JIOXOJI0B.

JleHexxHble MOTOKU. AHHYUTETHI. J[UCKOHTHpOBaHKE
JICHS)KHBIX TIOTOKOB. Y4eT HH(IIAIIMOHHOTO 00CCIICHEHMS
JICHET B IPUHSATUU (PMHAHCOBBIX pelieHui. [JuBuaeHIB U
MIPOIICHTHI TI0 IEHHBIM Oymaram. JloXoaHOCTh onepartuii ¢
IIEHHBIMHU OyMaramu.

Tema (pazmen) 4,
HNuadopmanmronHas baza
(hMHAHCOBOTO MEHEKMEHTA

CocraB 1 conepxanue Oyxranrepckoi ((puHaHCOBOI)
oT4eTHOCTH. [IoHsATHE OTUETHOCTH. YIIpaBIeHUECKAS U
(hvuHAHCOBAsSI OTYETHOCTH B CUCTEME (PHAHCOBOTO
MEHeKMEeHTa. BHelIHNe ¥ BHYTPEHHKE MOJIb30BaTENN
(uHaHCOBOM oTUeTHOCTH. KOHIIENTYallbHBIE TIPHHITUATIBI
COCTaBJICHHSI OTYETHOCTH B CTPAHAX C Pa3BUTON

PBIHOYHOM 3KOHOMUKOU. DPUHAHCOBAsI OTYETHOCTD B
Poccuiickoii @eaepannun, 0cOOCHHOCTH €€ COCTaBa u
conepkanus. [Ipuembl aHaan3a GUHAHCOBOM OTYCTHOCTH.
®duHaHCOBas OTYCTHOCTD U OlleHKa (PUHAHCOBOTO MTOJIOKCHUS
npeanpusatys. OCHOBHBIC IPUHIUIIBI U JTOTHKA aHATN3a
(hMHAHCOBO-XO035HCTBEHHOM EATSIBHOCTH. DKCIIPECC-aHaIN3
(hMHAHCOBO-XO03SHCTBECHHOM NIEATEIBHOCTH; YTIyOJICHHBIN




aHanu3 (pUHAHCOBO-XO3SUCTBEHHOM JeATeIbHOCTH. MeToarKa
aHann3a (PMHAHCOBOTO TOJOXKEHHUS IPEITPHUITHS C
UCTIOJb30BaHNeM (PMHAHCOBEIX Koa(duineHToB. [lokazarenu
Y MOJICNIY OIICHKH JIMKBUTHOCTH U TIJIATEKECTIOCOOHOCTH,
(hMHAHCOBOH YCTOWYMBOCTH, JCJIOBOM aKTUBHOCTH,
peHTabenpHOCTH. MIcTI0Ip30BaHNE aHATMTHIECKAX
MoKa3aTeliel B y4eTHO-aHATMTUIECKON paboTe.

Tema (pazmen) 5. Puckm wu
JIOXOIHOCTh B (PMHAHCOBOM
MEHEDKMEHTE

CymHOCTh ¥ BUABI TPEAIPUHIMATEIBCKUX PHCKOB.
DKOHOMHUYECKAs CYyITHOCTh U KilaccuuKanusi GUHAHCOBBIX
puckoB. CocoObI OLIEHKH CTETICHH

pucka. Pa3nuuHble METO/IbI aHATK3a pUCKOB. PUHAHCOBBIN
PHUCK Kak 00BEKT yrpasieHus. Opranuzanus yrnpaBieHus
puckamu. JIeBepuIK 1 ero poib B PUHAHCOBOM
MeHepKkMeHTe. OLeHKa MPOU3BOICTBEHHOTO (ONepalliOHHOTO)
1 (PMHAHCOBOTO JICBEPUKA.

Puck 6aHKpOTCTBa KaK OCHOBHOE MPOSBIICHHE (PMHAHCOBBIX
PpHUCKOB. DneMeHThI nopTdenbHol Teopuu. Tumbl noprdenei u
ey nopT¢eTbHOr0 HHBeCTUpOBaHMsl. OCHOBHBIE 3TaIIbI
mporecca GOPMHUPOBAHUSA HOPTPEII U UX XapaKTEPUCTHKA.
Mogens BEIOOpa HHBECTHLIMOHHOTO TOpTdens MapkoBuia.
Monens CAPM.

Tewma (pazuen) 6. Opranuzanus u
yrpasieHue (PMHAHCOBBIM
obecrieyeHneM
npeANpPUHAMATEThCTBA

[Tonstue hunancoBoro obecrneycHuss. GOPMBI M METOIBI
(hunaHcoBoro obecmeueHus. Kiaccudukarysi ICTOUHUKOB
OUHAHCHPOBAHUS NPEAIPUHIMATEIHCKON e TETFHOCTH.
BryTpeHnHue 1 BHENTHHE UCTOYHUKHN (PHHAHCUPOBAHUS.
CoOcTBeHHBIC UCTOYHUKY QrHAHCHpOoBaHus. [lonuTrka
(hopMUpOBaHHUs COOCTBEHHOI0 KanuTajia. OueHka
CTOMMOCTH OTAETHHBIX IJIEMEHTOB COOCTBEHHOTO KalMTAaIa.
[punnme popMUpOBaHUS YCTABHOTO KaKTajla, PE3CPBHOTO,
J100aBOYHOTO (POHIOB, a TAKXKE CIICIUATBHOTO Ha3HAUCHUSI.
DUHAHCOBBIE MEXaHU3MBbI

yIpaBieHusi, popMHUPOBAHHUE OTIEPATIOHHON TPHOBLIH.
OnepanuonHbiit peryar. CocTaB 3aeMHOTO KanuTasa
npennpuarus. [lomuTrka mpuBIeYeHNs 3a€MHBIX CPE/ICTB.
TpaauIOHHBI METOBI CPETHECPOTHOTO U KPATKOCPOTHOTO
(hvHaHCHpOBaHUS. YTIpaBICHHC

MIPHUBJICYCHUEM OAHKOBCKOTO KpeauTa. Y IpaBicHUE
OOJTUTAITMOHHBIM 3aiMOM. YTIpaBJICHUE TIPUBJICUCHUEM
KOMMEpUeCcKoro Kpeanta. DUHAHCOBBIH TU3UHT KaK
WHCTPYMEHT ()MHAHCUPOBAHUS NPEAIPUATUSL. APSHIHOES
(unancupoBanue. GakTopunr.®opderTunr.

Tema (pazmen) 7. YmpasieHue
CTOMMOCTBIO U CTPYKTYpOH
Karnuraia

DKOHOMHUYECKAs CYNTHOCTh U KJIaCCH(DUKAITUS KamuTaaa
npeanpusTisa. DUHAHCHPOBAHUE EATSIBHOCTH TPEAPUATHS.
DUHAHCOBBIC PECYPCHI U METO/IbI

(unancupoBanus. [IpuHIUIBI HOPMUPOBAHHUS KaUTAIA
npeanpusths. PopMHUPOBaHKE PAITHOHATBLHON CTPYKTYPBI
kanurtana. ONTHMHU3AIU CTPYKTYpbI Kanutana. OCHOBBI
TEOPUH CTPYKTYPHI KanuTaia. DPpPekT prUHaHCOBOrO phIyara.
CTOMMOCTh KamuTaia ¥ MPUHIIMIIEI ero orlleHKH. CTOMMOCTh
OCHOBHBIX HCTOYHUKOB KanuTana. [[eHa kanuTana: 6a3oBas
KoHIemniys. [{eHa OCHOBHBIX HCTOYHHKOB KamuTana. Pacuer
MO3JIEMEHTHOU CTOMMOCTH




kanutana. CpelHEeB3BEIICHHAS U TIPE/IeNIbHAS T[CHA KalluTaIa.
OCHOBHBIE TEOPHH CTPYKTYPHI KaIUTANIA.

TpaguiioHHbIC UHCTPYMEHTHI (DMHAHCUPOBAHMSL.

OCHOBHBIE CITOCOOBI YBEITMYCHUS KanuTana. Moaenu
Ypasnenust ucTouHukamu puHaHcHUpoBaHus. OreHKa
CTOMMOCTH HUCTOYHUKOB (PHHAHCUPOBAHHS.

Tema (pazmen) 8. Ympasienue
TEKYIUMHU U3/IePKKaMHU

Tekyrue U3ACPKKU U UX TUITAHUPOBAHUE HA MPEIPUITHH.
Knaccugukanus 3aTpaT 1 ee poJib B yIPaBICHUH MPUOBLIBIO.
Br160op crcTeMbl yueTa 3aTpaT Ha IPOU3BOJICTBO U
KaJbKYJTHPOBAHUS CEOCCTOMMOCTH

MPOIYKITNH, paboT 1 yCiryT. OCHOBHEIE TIOJIOKECHHUS
ONITUMH3ALUH TPHOBUTH B CHCTEME «IUPEKT-KOCTUHT».
Or1ieHKa ONEePAIMOHHOTO JICBepUKa. MapKuHaTbHAs
npuoObLTb. Pacyer «3anmaca (MHAHCOBOI MPOYHOCTHY
npeanpuatusi. IGEGEeKT IPOU3BOICTBEHHOIO phlyara.

Tema (pazmen) 9. VYmpasnenue
00OpPOTHEIMH W BHEOOPOTHBIMHU
aKTHBaMU

CocTaB 000pOTHOTO KanuTalla IPEAIpUITUS H

Ocobennoctr (PMHAHCOBOTO yIpaBieHUS uM. [loauTika
YIpaBJICHUS] 00OPOTHBIMU akTHBaMH. CTpaTerus
(hrHaHCHpPOBaHUSI 00OPOTHBIX CpenCcTB. [IpuHITHE pemeHMid 0
CTPYKTYpe OOOPOTHBIX CPEICTB U KPATKOCPOUHOH
3aJI0JDKEHHOCTH. Y IPaBJICHUE

[TpousBoaCTBEHHBIME 3amacaMu. B3anMocBs3b 1
cOaTaHCHUPOBAHHOCTH OT/ICIHHBIX BHJIOB 3aI1acoB.
DddexTUBHOE yIIpaBIeHUE 3anacaMu Kak (akTop pocTa
MPUOBLTH. YTIpaBieHUE NeOUTOPCKON 3aI0JDKEHHOCTHIO.
AHanu3 BeIMYNHBI 0C3HAJICKHBIX JIOJITOB U CO3/IaHNC
HEOOXOIMMBIX PE3ePBOB. MeTOIbI ¥ MOJIENH YTIPABICHUS
JIEHEe)KHBIMH aKTHBaMHU. AHaJIN3 ¥ IJIAHUPOBAHNE

JIBrKeHHS JCHEKHBIX cpeacTB. ONTUMU3aNUs 0CTaTKa
JICHEX)KHBIX aKTUBOB C IEJIbI0 00ECTICUCHUS TOCTOSTHHOM
MJIaTeKECTIOCOOHOCTH. YTIpaBIeHNE TIOTOKOM TUTATEXKEH.
YmpaBiieHue miaTe:KecrocoOOHOCTRIO U

JUKBUTHOCTHIO ipeAnpusaTus. [loHsITHE JEHEKHOTO MTOTOKA U
XapaKTepPUCTHUKA €ro BUAOB. [ [pUHITUIIBI yIIpaBIeHUs
JIEHES)KHBIMH TTOTOKaMU MPEATPUATHS. MeTOIbI ONITUMH3AIIH
JICHEX)KHBIX TTIOTOKOB MPEITPHUSTHS.

10.

Tema (paszmen) 10. VYmpapnenune
OVUBUIEHIHON HOJIMTUKOH
MPEITPUATHS

Pacripenenenne npubbLiy U 3P HEKTUBHOCTD
DYHKIHOHUPOBAHUS MPEANPUATHs. [IMBUICHIHAS TIOJUTHKA.
ConeprxaHue TUBUACHIHOM MOTUTHKH

U (hakTophI, €€ onpenesstone. MeToIuKa U mopsiIoK
JIMBUICHIHBIX BBITUIAT M MOJIUTHKA PA3BUTHUS MTPEATPULTHS.
YnpaBieHYecKrue KPUTEPUH OTIPEICIICHHSI

JUBHICHIHOTO goXxo/aa. [Toka3arens AMBUACHIHOTO JOXO/A.
JluBuIcHTHASI TIOJIMTHKA M PETyJIMPOBAHUE Kypca aKIHi.

11.

Tema (pazmen) 11. Ympapnenune
WHBECTHUIIHSAMU

DKOHOMUYECKAs CYINTHOCTh U KJIACCH(DHUKAIIUS HHBECTUIIHA.
CylIHoCTb, Ieb U 337a4d YIPABICHUS HHBECTULIUAMH.
[IpaBwia u KpuTEpUNA TPUHATHUS

WHBECTHUIIMOHHBIX pemeHuil. [Ipuanunner popmupoBanus u
Ppa3paboOTKu HHBECTUITMOHHOW MTOJUTHKYU H
MHBECTULIMOHHOM CTpaTeruu MpeAnpUsTUs.

Yrpasnenue peaqbHBIMA HHBECTHIMAME. PazpaboTka
BapuaHToB MHBECTULIMOHHBIX TPOEKTOB. BUbI




MHBECTUIIMOHHBIX MPOEKTOB U TPeOOBaHUS

K UX pa3pabotke. [[pHHINTIBI 1 METOABI OIIEHKH

3¢ EKTUBHOCTU peallbHBIX HHBECTUIIMOHHBIX POEKTOB.
YnpasneHue pean3anyeii peanbHbIX HBECTHIIMOHHBIX
MIPOEKTOB. YTpaBiieHNe (PMHAHCOBHIMU HHBECTUIMSIMH.
®opmbl (MHAHCOBBIX MHBECTUIINH U yIIPABICHAE UMH.
XapakTepuCcTHKa MHBECTUIIMOHHBIX KaYeCTB

OTJENBHBIX HHCTPYMEHTOB (DOHJOBOTO PBIHKA. DaKTOPHI,
OTIpEeETISIONIIEe NHBECTUIIMOHHBIE KauecTBa (PMHAHCOBBIX
MHCTPYMEHTOB. MojeH, TPUHLIUIIBI K METOABI OLIEHKU
3¢ EKTUBHOCTU OTAETBHBIX (PMHAHCOBBIX HHCTPYMEHTOB
WHBECTHPOBAHMS.

[IpuHIHITEI 1 TOCTIETOBATENFHOCTD (POPMUPOBAHUS
WHBeCTUIIMOHHOTO MOPTQens KOMIaHUU. Y IpaBIeHUE
MHBeCTUITMOHHBIM TTOPT¢eIeM KOMIaHHH.

12. | Tema (pazmen) 12. Uenb u 3anaun miuaHupoBaHusl GUHAHCOBOH JEATEIEHOCTH.
Bayrpudupmennoe Crparerust pHHAHCOBOTO TNTAHUPOBAHMUSL.

TUTaHWPOBaHWE (PMHAHCOBOU Bune! mnanoB, cofepkaHue U MOCIE0BATETPHOCTh UX

JIeSITeIbHOCTH pa3pabotku. busHec-1u1aH U ero GUHAHCOBBIE ACTIEKTHI.
OcHoBHBIE (UHAHCOBBIE TIOKA3ATENN U METOJIBI UX pacyueTa B
OM3HEC-TUTAaHUPOBAHWU. BBl BHYTPUGHPMEHHOTO
(hMHAHCOBOTO IIaHUpOBaHus. ['0710B0# (PHHAHCOBBIH IJIaH
(6romxet) komnanuu. OneparoHHbIN Ot KeT. DUHAHCOBBIN
oromket. MHBecTUIIMOHHBIN Or0KeT. [IporHo3upoBanue
OCHOBHBIX (PMHAHCOBBIX TIOKA3aTEIEH.

13. | Tema (pazmen) 13. CyIIHOCTb U 33124 aHTUKPU3UCHOTO (DMHAHCOBOTO
AHTHKpHU3UCHOE (PUHAHCOBOE ynpasienus. CopeprkaHre Iporecca aHTHKPU3UCHOTO
yIpaBJIeHUE B KOHTEKCTE (huHAHCOBOTO yrpaBiieHHs. MeTo bl IPOTHO3UPOBAHHUS
HECOCTOSITETILHOCTH BO3MOXKHOTO OaHKPOTCTBa MPEANPHUATHS. DKCIIpecc-

JIUAarHOCTHKA KPU3UCHBIX CUMIITOMOB (PHAHCOBOTO
COCTOSIHUISI TIPEATIPHSITHS.
OyHaMeHTaNbHAs TUarHocTHKa (PUHAHCOBOTO KpU3HUCa
npeanpustusi. KonnuecTBeHHBIE M KaueCTBEHHBIE
ITokazaTenu MOTEHITNAIBHOTO OAHKPOTCTBA. «Z-MOIEITb)
AnpT™MaHa. Poccuiickrue MOJIenu OLIEHKH NOTEHIUATBHOTO
OankporcTBa. DHAHCOBBIE KOAPPHULMEHTHI, OMPEACIIAIOIINE
KpUTEepHU OaHKPOTCTBA.
Conep:xaHue 3aHATHI CEMHHAPCKOTO TUIIA
Ne n/m | HaumeHoBaHue TeM (pa3aeaoB) Tun Conep:xaHue 3aHATHI CEMHHAPCKOr0 THIIA
L. Tema (pazzen) 1. DBOIOLMS KOHIETIH (PMHAHCOBOTO MEHEHKMEHTA
Teopetuueckue OCHOBBI |
(hMHAHCOBOTO MCHEIKMEHTA
2. Tema (paznen) 2. | C | ®unaHCOBas MOJIUTUKA U OIOKETUPOBAHUE
OpraHu3alMoHHbIE OCHOBBI
(bMHAHCOBOTO MEHEKMEHTA
3. Tema (pazmen) 3. Konnenmus | C | OcHOBHbIE THIIBI MOAENEH B (PHAHCOBOM aHaIU3E.
BPEMEHHON CTOMMOCTHU JEHET
4. Tema (paznen) 4. | C Metoasl  (uHAHCOBOrO aHanu3a. VCTOYHHKH
Nndpopmanmonnas 6aza (bMHAHCOBOTO aHATN3a
(MHAHCOBOTO MEHEKMEHTA
5. Tema (pasmen) 5. Puckum wu | II3 PasnuuHbIe METOBI aHATIN3a PUCKOB

JIOXOJTHOCTh B (DPHAHCOBOM




MCHCIKMCHTC

6 Tewma (pasnen) 6. Opranuzamust | C Knaccudukarms iCTOUHUKOB PUHAHCUPOBAHUS
U yIIpaBJICHUE (I)I/IHaHCOBBIM HpeHHpHHHMaTCHLCKOﬁ ACATCIBHOCTHU
obecrieyeHneM
NpeNpUHUMATETHLCTBA
7 | Tema (pazmen) 7. YmpaBieHHe OKOHOMHMYECKOE COAEp)KaHHE M CTPYKTypa
CTOUMOCTBIO M CTPYKTYpO Kamdtaisa M CTOMMOCTH KommaHuu. [lopsaok
Kanouralia pacueTa u ynpaBJICHHUA
8 Tema (pazmen) 8. YnpapieHue I13 Bunsl W3JIEPKEK. HHCTpYyMEHTHI u
TEKYIIUMH U3JICPKKAMH MEXaHHU3MBI YITPABIICHUS U3ACPKKAMU
9 Tema (pasmen) 9. VYnpasnenue | I13 CymHOCTb, IPUHITUIBI, METOIBI U METOJUKH
00OpPOTHBIMU U BHEOOPOTHBIMU yIpaBIeHHs] 000POTHBIMU U BHEOOOPOTHBIMH
aKTUBaAMU aKTUBaMU
10 Tema (paznen) 10. Ynpasnenune | C JIMBUIICHIHAST TIOJUTHKA W PETYJIMPOBAaHHE
JTUBUICHIHON MOJUTHKOM Kypca akiun
NPEPUATHS
11 Tema (pazgen) 11. Yopasnenue | II3 VYnpasneHue pealbHbBIMH  WHBECTHIMSMU.
WHBECTUILIUSIMU Onenka  3¢pdekTuBHOCTH  (UHAHCOBBIX
WHCTPYMEHTOB
12 Tema (pasnen) 12. C OcHOBHbIC (pMHAHCOBBIC IIOKA3aTeId U
Buytpudupmennoe METOABI X pacyeTa B OM3HEC-TIIaHUPOBAHUN
IUTAaHUPOBaHKE (PMHAHCOBOM
JEATENBHOCTH
13 Tema (pasgen) 13. C CyIIHOCTP HM  MOJCIH  AHTHKPHU3HUCHOI'O
AHTUKPHU3UCHOE (PMHAHCOBOE ynpaBJIeHus pHHaHCAMU
YIIPaBIICHUE B KOHTEKCTE
HECOCTOSITEIBHOCTU
Coaep:xaHue cCaMOCTOSATEIbHOH padoThI
Ne Coaep:xkaHue caMOCTOSITEIbHOI padoThI
w/n HaumenoBanue TeM (pa3aesioB)
1. | Tema (pazmen) 1. Teopernueckue | DUHAHCOBBIN MEHEKMEHT KaK OpraH yIpaBJICHUSI.
OCHOBBI (uHAHCOBOTO
MEHEKMEHTa
2. | Tema (pazmen) 2. | OcobeHHOCTH OpTraHU3alMy (UHAHCOBOTO MEHEI)KMEHTA B
OpranuzaioHHbIE OCHOBBI | YCJIOBHUSIX Pa3IMUHBIX OPraHU3alMOHHO-TIPABOBBIX (HOPM.
(hMHAHCOBOI'0 MEHEHKMEHTA
3. | Tema (pasmen) 3. Konuenuus | JJUBHACHII U MPOLIEHTHI 10 LICHHBIM OyMaraM. J{0X0mIHOCTh
BpPEMEHHOH CTOMMOCTH JICHET orepauuii ¢ IEHHBIMU OyMaramu.
4. | Tema (pazmemn) 4. | Ucnonp30BaHre aHAIWTHYSCKUX IIOKA3aTEIe B  YIETHO-
HNuadopmanmronHas 0a3a | aHaJTUTHYECKOM paboTe.
(hMHAHCOBOTO MEHEKMEHTA
5. | Tema (pazmen) 5. Puckum u | Moxens BeIOOpa MHBECTUIIMOHHOTO NopTdhernst MapkoBuua.
JOXOMHOCTh B (QuHaHcoBoM | Moaens CAPM.
MEHEPKMEHTE
6. | Tema (pa3zen) 6. Opranuzauus 1 | PUHAHCOBBIN JTU3UHT KaK HHCTPYMEHT (PMHAHCHUPOBAHUS

ynpasJieHne (PMHAHCOBBIM

npeanpuaTusi. Apenanoe hbuHancupopanue. GaKTOPHUHT.




o0ecrieyeHuEM DopderTHHr.

npeaAnpuHUMAaTCILCTBA

7. | Tema (pasmen) 7. YmupaeieHue | Monenu ynpaBieHHsS HCTOYHUKAMK (QHMHAHCHPOBAHMUS.
CTOUMOCTBIO ¥ CTpyKTypo# | Onenka CTOMMOCTH UCTOYHUKOB ()MHAHCHPOBAHUSL.

Kamurasna
8. | Tema (pa3gen) 8. YmpasieHnue Pacder «3amaca ¢hpUHAHCOBOW MPOYHOCTHY
TEKYIMHU U3/IePKKaMHU npeanpusitus. IPpPeKT Npou3BOJACTBEHHOTO phlvara.

9. | Tema (pa3zmen) 9. VYmupaenenue | [I1anupoBaHue ACHEKHBIX TOTOKOB.
0OOpPOTHEIMH W BHEOOPOTHBIMU
aKTHBaMH

10.| Tema (pazmen) 10. Ympasierue | YIpaBieHHE SMUCCHEH aKIIHA.
NVUBUIEHIHON ITOJIUTUKOU

OpeAnpHUsITUS
11.| Tema (pazgen) 11. Ynpasnenue [IpuHIMIBEI ¥ TOCIIEAOBATENBHOCTE (POPMHUPOBAHHS
WHBECTHIIHAMU WHBECTHUIIMOHHOTO TOPTQEs KOMIaHUH. Y IpaBIeHNE
WHBECTUIIMOHHBIM MOPTdeaeM KOMITaHHH.
12.| Tema (pazmen) 12. HMuTarionHas Mozielib (GHHAHCOBOTO IJIAHUPOBAHUS U
Buytpudupmennoe MIPOTHO3UPOBAHUSI.
TUTaHUpOBaHUE (PUHAHCOBOM
JeSITeTbHOCTH
13.| Tema (pazmen) 13. DUHAHCOBBIC U KOJTMYESCTBEHHBIE CITOCOOBI MUHUMHU3AIIHH
AHTHKpHU3UCHOE (PUHAHCOBOE MOTEHITHAIBHOH yTpo3bl OaHKPOTCTBA.
yIpaBlieHHE B KOHTEKCTE
HECOCTOSITETILHOCTH

3. OneHOYHbIe MAaTepHAJIbI /Jisl NPOBeAeHHMS] TEKYILIero KOHTPOJISA YCIeBAeMOCTH H
MPOMEKYTOYHOM aTTeCTAMU O0YYAOIIMXCS M0 TUCHUIINHE (MOYJII0)
[To aucuurmumHe (MOIYIIO) MPEAYCMOTPEHBI CIEAYIOIIME BHUABI KOHTPOJII KadecTBa
OCBOEHHUS:
® TEKYILIMI KOHTPOJIb yCIIEBAEMOCTH;
® [IPOMEKYTOUYHAS aTTECTalUs O0yJarOIUXCs MO JUCHUIUIMHE (MOJYJIIO).
3.1. OueHo4yHble MaTepHaJIbl ISl NPOBeJdeHHMs TeKylleil aTrecTalMy MO JAUCHUILINHE

(MoyJ110)
Ne | KonTrpoaupyemblie TeMbl (pa3aebl) HaumeHoBaHUE OLIEHOYHOTO CPeACTBA
n/n
1. | Tema (pa3men) 1. TeopeTnyeckue OCHOBBI (DMHAHCOBOI'O | Y CTHBIH OMPOC, 3CCE, TECT
MEHEDKMEHTA

2. | Tema (pasmen) 2. OpraHu3anMOHHBIE OCHOBHI | YCTHBIH OPOC , 3CCE, TECT
(hMHAHCOBOI'0 MEHEHKMEHTA

3. | Tema (pazmen) 3. Konrenmus BpeMEHHOW CTOMMOCTH | Y CTHBIH OIPOC, 3CCE, TECT

JIeHeT

4. | Tema (paznmen) 4. Undopmarmonnas 6a3a ¢guHaHCOBOTO | YCTHBIN ONPOC, 3CCE, TECT,
MEHEPKMEHTA

5. | Tema (pazmen) 5. Pucku u JOXOMHOCTH B (DHHAHCOBOM YCTHEI ompoc, dcce, TeCT, KEHCH
MEHEDKMEHTE

6. | Tema (pa3gen) 6. Opranuzanys 1 yrnpasicHHE VYceTHBIl ompoc, 3cce, TecT

(hMHAHCOBBIM 00ECIICYCHHEM
HpeNPUHAMATEILCTBA




7. | Tema (pa3menm) 7. VYmpaBiaeHHE CTOMMOCTBIO U | YCTHBIH OIpocC, 3CCE, TECT
CTPYKTYpPOM Kamnurasa

8. | Tema (pa3nen) 8. YnpapiieHue TEKYIIMMH U3JICPKKaMU | Y CTHBIN OIPOC, 3CCE, TECT, KEHCHI

9. | Tema (pazmem) O. YmupaeneHue OOOPOTHBIMH | | Y CTHBIN OINPOC, 3CCE, TECT, KEHCHI
BHEOOPOTHBIMU aKTUBAMHU

10. | Tema (pazmen) 10. VYmopasnenue IUBUACHIHOW | YCTHBIN OIpPOC, 3CCE, TECT
TIOJIUTUKOM TTPEITPHUSITUS

11.| Tema (paznmen) 11. YpasieHue HHBECTULIUAMHU YCTHBIN 0npoc, 3cce, TECT, KEUChI

12. | Tema (paznmen) 12. BuyTpudupMeHHOe IUIAaHHPOBAaHUE YcTHEI ompoc, dcce, TeCT

(bHHaHCOBOfI JACATCIBHOCTH

13.| Tema (paznmen) 13. AHTUKpU3UCHOE (HHUHAHCOBOE VYcTHBIH ompoc, 3cce, TeCT
yIpaBJIeHHE B KOHTEKCTE HECOCTOSITEILHOCTH

3.1.1 TunoBbie KOHTPOJIbHbIE 32JaHUS WJIH MHbIE MATEPHAJIbl, HE00OX0AUMBbIE J1JIs1 OLeHKH
3HAHWH, yMEHNH, HABBIKOB M (MJIH) ONBITA JAeATeJIbHOCTH B NMpolecce TeKYNero KOHTPOJIA

yCIeBaeMoCTH

YCTHBIN onpoc

Ne | KonTpoaupyemble TeMbl (pa3aenb) Bonpocsl k onpocy

n/n

1. Tema (pazmen) 1. TeopeTuaeckue Hcropusi mosiBIeHWs W pa3BUTHSI (PUHAHCOBOTO
OCHOBBI (PHHAHCOBOT'O MEHE/DKMEHTA MEHEKMEHTa

q)yHKLII/II/I (1)I/IH3HCOB01"O MCHCI’)KMCHTA

2. | Tema (pa3men) 2. OpranuzanuoHusle | Opranu3aloHHas CTPYKTypa
OCHOBBI ()MHAHCOBOTO MEHE/DKMEHTa | ()MHAHCOBOTO MEHEKMEHTA.
KBammdukannonnasie TpeboBaHus,
npeabsBisieMble K (PUHAHCOBOMY
MEHEKEPY.

Tekyiiiee u onepaTuBHOE
ynpasieHre GUHAHCAMH.
[IpakTrka npuHATUS PUHAHCOBBIX
pereHuit u obecrieueHrne yCcIoBUi
UX peann3anuu.

Oco0EeHHOCTH OpraHn3aiN
(PMHAHCOBOTO MEHEIKMEHTA B
YCIIOBUSIX PA3IUYHBIX
OpraHU3alMOHHO-TIPABOBBIX (HOpPM.

3. | Tema (pazmenm) 3. Konnermust | JIeHe)KHBIE TTOTOKH.
BPEMEHHOI CTOMMOCTH JICHET AHHYHTETHL.
JIMCKOHTHUPOBaHUE ICHEKHBIX
MOTOKOB.

YueT uHIAITMOHHOTO

00eCIIeHeHH S ICHET B PUHATHH

(hDMHAHCOBBIX PEILICHHIA.

JIMBHIICH]TBI ¥ TTPOIICHTHI TI0

[ICHHBIM Oymaram.

JIOXOMHOCTH OTepariyii ¢ EHHBIMU

Oymaramu.
VYuer ¢akropa BpeMEHH B OICHKE 3arpar W
OyAyIIHX JTOXOMOB.

4. | Tema (pasmen) 4. MudopmanuonHas | YopapieHueckas U (pUHAHCOBAs
0a3a (hMHAHCOBOTO MEHEKMEHTA OTYETHOCTh B CUCTEME
(hMHAHCOBOTO MEHEKMECHTA.




Bremaue u BHyTpeHHUE
MOJIb30BaTeN (PMHAHCOBOM
OTYETHOCTH.

[Ipuemsb! ananuza GUHAHCOBOM
OTYETHOCTH.

®DuHAHCOBAS OTYETHOCTD U OIEHKA
(hMHAHCOBOTO MOJIOKEHHUS
TIPETPHUSITHS.

Mertoanka aHanmu3a GUHAHCOBOTO
MIOJIOKEHUS IPEIIPUSTHS C
UCIIOJIb30BaHNEM (PUHAHCOBBIX

K03 HUIIUCHTOB.

ITokazarenu 1 MOJENH OLIEHKH
JUKBUTHOCTH H
TUIATEKECTIOCOOHOCTH, (PUHAHCOBOM
YCTOHYMBOCTH, JEI0BOM
AKTUBHOCTH, PEHTA0EIbHOCTH.

Tema (pazmen) 5. Pucku v JOXOIHOCTh
B (PMHAHCOBOM MEHEPKMEHTE

Knaccudukaius puckoB

Bunasr noxonos

OneHka pucka

[Topsiiok ompe/ie/ieHus 10X010B

Tewma (paznen) 6. Opranuzanus u
ynpasieHue (PUHAHCOBBIM
obecrieyeHneM
npeANPUHAMATEThCTBA

CoOCTBEHHBIC NCTOYHUKH
(hvuHAHCHPOBAHMSL.

[puntumner popMupoBanus
YCTaBHOTO KaluTala, pe3epBHOTO,
J100aBOYHOTO (POHIOB, a TAKKE
CIEINATFHOTO HA3HAYCHHS.
DUHAHCOBBIE MEXaHN3MBI
ynpasieHus, ((OPMUPOBAHUE
OTIepPaIMOHHOM MPHOBLITH.
OrnepaItmoHHBIH phIvar.
CocTaB 3aeMHOT0 KanuTalia
TPETPUSTHS.

[TonnTrka MpUBIEYECHNS 3a€MHBIX
CPEJICTB.

YmpapieHue NpuBJICYCHHEM
0aHKOBCKOT'O KPEInTa.
DUHAHCOBBIHN JIM3UHT KaK
WHCTPYMEHT ()MHAHCHPOBAHHUS
TIPEITPUSTHS.

DaKTOPUHT.

dopdeiTunr.

Tema (pasgen) 7. VYmupaeicHue
CTOUMOCTBIO U CTPYKTYPOH KaluTaa

CymHOCTh U Kiaccu(uKaiys KarnuTraia IpeIpusTUs.
OUHAHCOBBIC PECYPCHl U METOIBI

(hvHAHCUPOBAHMSL.

[TpunnmE popMUpOBaHHS KaNKTANIA TIPS IIPUSTHUS.
DopMHUpPOBaHUE PALIMOHAIBHON CTPYKTYPHI
Karuraa.

OddexT puranCcOBOTO pHIYara.

CronMoCTh KamuTaia v MPUHIIUIBI €T0 OIICHKH.
[ena kanmurana: 6a30Basi KOHIICTIITHSL.
CpenHeB3BEIICHHAS U MPEICbHAS [IeHA KaluTaia.
OCHOBHBIE TEOPUHU CTPYKTYPHI KalTUTAaja.




Tema (pasmen) 8. VYmopaenenue | Texyiiue U3ACPKKU U UX
TEKYIIUMHU U3JEPKKAMU TUTAHWPOBaHWE Ha MPEITPHUATHH.
Knaccudukarus 3aTpat u ee poJib B
YIPaBICHUH MTPUOBLIBIO.

OreHKa OTeparimioHHOTO
TIeBEPUIKA.

Pacuer «3anaca ¢puHaHCOBOI
MIPOYHOCTH MPEATIPUSITHSL.
OddeKT MpoU3BOACTBEHHOTO

phluara.
Tema (pasmem) 9. Ympasienaue | CoctaB 000pOTHOTO KaruTaza
OOOpPOTHEIMH W BHEOOPOTHBIMH | TIPEANIPHUATHS U OCOOCHHOCTH

aKTUBaMU (hMHAHCOBOTO YIIPABICHUS UM.

[MonuTuka ymnpasieHus
00OPOTHBEIMHU aKTHBAMH.
IIpunsTUE penieHuii 0 CTPYKType
00OpOTHBIX CPEACTB U
KpPaTKOCPOYHOU 33JJ0JDKEHHOCTH.
B3anmMocBs3b 1
cOATaHCUPOBAHHOCTH OTACTHHBIX
BUJIOB 3aI1acoOB.

OddexTuBHOE yIIpaBIeHHUE
3armacaMu Kak (hakTop pocTa
npuObLIH.

Ypasnenue 1e0UTOPCKON
3a8J0JDKEHHOCTBIO.

AHanu3 BeMYNHBI 0E3HAJICIKHBIX
JIOJITOB M CO3/IaHNe HEOOXOUMBIX
pE3EpBOB.

Ynpasnenue
TUTATEKECTIOCOOHOCTRIO U
JTUKBUIHOCTBIO TIPEATPUSITHSL.
[TonsTHE NECHEKHOTO MOTOKA U
XapaKTePUCTHKA €r0 BUIOB.

Tema (pasmem) 10. Ympasnenue | Pactipenenenue npuObud 1
JIUBUICHTHOM MOJIUTUKON | 3P (HEKTUBHOCTh
TPENPHUSITAS (YHKIIMOHUPOBAHHUS TIPEATIPHSATHSL.

JuBuieHHAS TONUTHKA.
Metoanka u opsAaoK
JIMBUJICHTHBIX.

[Tokazarenb TUBHUACHIHOTO AOXOA.
JluBuieHHAs TOIMTHKA U
peryiaupoBaHue Kypca aKklui.
YrpaBieHue SMUCCUEN aKIHil.

Tema (pazgen) 11. Vmpasnenue | CymHOCTb U Kiaccu(UKAIMA HHBECTULIUH.
WHBECTULIHAMU [IpaBuiia u KpuTEpUH NPUHATHUSL

MHBECTULIMOHHBIX PEILICHUH.

IMpuanumns! GopmupoBaHus U pa3pabOTKH
WHBECTUIIMOHHOMN MOJIUTHKH U

MHBECTUIIMOHHOM CTpaTeruy NpeanpHsTus.
VYnpasieHue peaabHbIMA HHBECTHLIUAMH.

Pa3paboTka BapuaHTOB HHBECTULIUOHHBIX TPOCKTOB.
VYnpasnenue GUHAHCOBBIMA WHBECTULIHSAMHU.
DaKTOpBl, ONIPENEISIOIINE HHBECTUIIMOHHbBIE KaUecTBa




(hMHAHCOBBIX HHCTPYMEHTOB.

Mojienu, MPUHIAITEL 1 METOJIBI OLIEHKH 3 (HEKTUBHOCTH
OTJICNBHBIX (DMHAHCOBBIX UHCTPYMEHTOB
WHBECTUPOBAHMSI.

dopmMupoBaHHE U yIIpaBIieHHE UHBECTHIIMOHHBIM
nopTderreM KOMITaHUH.

Tewma (pa3nen) 12. Buyrpudupmennoe | Ctpaterust GruHaHCOBOTO
TUTaHUpOBaHUE (PUHAHCOBOM TUTaHUPOBAHUSI.

JeATeIbHOCTH Buzsl miaHoB, comepkanue u
HIOCJIeI0BATETIBHOCTD UX
pa3paboTKu.

busHec-mian u ero puHAHCOBBIE
ACTICKTBHI.

OcHoBHbIE PUHAHCOBBIE
MOKAa3aTeNnr U METOAbI X pacyera B
OM3HEeC-TUTAaHUPOBAHU.

Tema (pa3zmen) 13. AHTUKpH3HCHOE CyIIHOCTb U 33124 aHTUKPU3UCHOTO (DMHAHCOBOTO
(MHAHCOBOE yNpaBJIeHHE B KOHTEKCTE | yIpaBieHHs. MeTo. bl MPOrHO3UPOBAHUS BO3MOKHOTO
HECOCTOSITEIIbHOCTH 0aHKPOTCTBA NPEANPUATHUSL. DKCIIPECC-IUarHOCTHKA

KPU3UCHBIX CUMIITTOMOB ()MHAHCOBOTO COCTOSTHUS
npennpustus. KomudecTBeHHBIC M KaYeCTBEHHBIC
MOKa3aTelld MOTCHIINAIEHOTO OAHKPOTCTBA. «Z-MOJIEITb)
AnpTMana. Poccuiickue Moaein OIleHKH
MOTEHI[UATBHOTO OaHKpPOTCTBa. DUHAHCOBEIC

KO3 GHUIIUECHTBI, ONPEACTIAIONINE KPUTCPUU
0aHKpOTCTBA.

TBopuyeckoe 3a1aHue B BUjAeE 3cce
IIpumepHbIe TEMBI 3cce
1 CymHOCTh AUBUACHAHON MOJIUTHUKH.
2 Touku 3peHnss K 000CHOBAHUIO AUBHUIECHIHON MOJUTHKH.
3 Buabl TUBUIEHIHOM IOJIUTHKH.
4 dakTopsl, BIMAIOINE HA JUBUACHIHYIO ITOJIUTUKY.
5 OCHOBHBIE MOJIENIN YIIPABJICHUS JEHEKHON HATMYHOCTBIO.
6 Mogenb baymosst o onpeenieHnio BEIMUUHBI IEHE)KHON HATUYHOCTH
KOMIIaHUH.
7 Mopens Musniepa-Oppa 110 onpesieieHHI0 BETUYUHbI JeHE)KHOW HATUYHOCTH
KOMIIaHUH.
8 OcHOBHbIE MPUHIUIBI YIIPaBICHUS JeOUTOPCKOM 3a10KEHHOCTHIO.
9 OcHOBHBIE YCTIOBHS UCIIOJIb30BAHUSI KOMMEPUYECKOTO KPEIUTa.
10 [MonuTHKa MpeoCcTaBICHUS CKUJIOK B IIEJIIX YCKOPEHHUS PacUETOB.
11 YnpaBneHue ToBapHO-MaTEpUAIbHBIMU 3aI1ACAMH.
12 Knaccuduxarms popm puHaHCOBOTO KpH3HCa.
13 KonmndectBennble (pakTopsl (Mpu3HAKK) HeOIaromorydnsi GuHaHCOB
KOMIIaHWH.
14 Monenbs AnbTMaHa U BO3MOXXHOCTH €€ MTPUMEHEHUS B POCCUICKOI 9KOHOMUKE.
15 KagectBeHHbIe (PakTOPHI yTrpo3bl OaHKPOTCTBA.
16 OcHOBHbIE HANpPaBICHUS MUHUMHU3ALUH IPOOJIEM C TUKBUIHOCTBIO U
TUIaTEXKECTIOCOOHOCTHIO.
17 Knaccudukanus iCTOYHUKOB IKOHOMHYECKOW HH(POpMaIUU JTs 1Ieen
(¢buHAHCOBOTO aHANIU3a.
18 OcHOBHbIE MpaBUiIa ¥ NPUHIUIBI (HOPMUPOBAHUS HHPOPMAIUH.
19 Byxrantepckuii 0aianc Kak 0a30BbIi HCTOYHUK HHPOPMAITHIH.




20 3amaun 1 METOBI aHANIN3a (PUHAHCOBOW OTYETHOCTH.

21 Henwu, 3ajauu 1 mporpamMmma JeTaIu3upOBAaHHOTO aHalln3a (PUHAHCOBO-
XO35IICTBEHHOM J1€ATEIbHOCTH KOMITAaHUU.

22 I'pynnupoBka GUHAHCOBBIX KO3 PHUIIMEHTOB M0 OCHOBHBIM HAIPaBICHUIM
3¢ (EeKTUBHOCTH JEATEILHOCTH KOMITAaHUH.

23 KoaddumeHTs! JIMKBUIHOCTH U UX pacyer.

24 Koo pHuIMeHTHI HCIIOJIb30BAHNS AKTUBOB U MX pacyer.

25 KoappurueHTsI miaTe:kecrnocOOHOCTH U UX pacuer.

26 KoadpurmeHTsl peHTabeIbHOCTH B UX pacyerT.

27 Koa¢pdpunmeHTs! ppIHOYHON OLEHKH aKTHUBHOCTH M UX PacyerT.

28 OrpaHuueHus ¥ MPOOIEMBI TIO UCTIOIH30BAHUIO PE3YJIBTaTOB (PMHAHCOBOTO
aHaJIn3a.

29 OcHoBHbIE NPaKTUYECKUE PYHKIINU OM3HEC-TIJIaHAa KOMITAHUHU M CTaHAapTHAas
CTPYKTypa OM3Hec-IJIaHa.

30 OcHoBHBI€ 3Tanbl (PUHAHCOBOT'O MJIAHUPOBAHUSI.

31 KommiekcHbIi 0r0/pkeT KoMIaHuU (orepaMoHHbIA U (PUHAHCOBBIIA
OTOKETHI).

32 KamnuTasl KOMIaHUH U €r0 COCTaBIISIIOIINE.

33 IIpenMymIecTBO M HEJOCTATKN COOCTBEHHBIX HCTOYHUKOB KaIlUTAaIa.

34 IIpenMymiecTBa U HEJOCTATKH 3a€MHBIX HCTOYHUKOB KalHUTaa.

35 CTOMMOCTh 3a€MHOT0 KallUTaja, IPUBJIEKAEMOTO 32 CUET SMUCCHUU OOJTUTAIIHH.
36 CTouMOCTh 3a€MHOT'0 KanuTayia B opMme OaHKOBCKOT'O KPEIUTa.

37 CTOUMOCTh KOMMEPYECKOT'O KPEeIUTa.

38 LleHa kanuTala 3a CYET BBITYCKa MPUBUIETUPOBAHHBIX AKLIUH.

39 CTouMOCTh NPUBJIEKAEMOI'0 KaluTaia 3a C4eT OOBIKHOBEHHBIX aKIIUH.

40 Monens ['opaona u ee npuMeHEHUeE.

41 Mogaens CAPM u ee npumeHeHue.

42 CpenHeB3BellleHHAS CTOMMOCTH KalluTajla v €€ pacyer.

43 OcHOBHBIE TEOPETUYECKUE B3TJIA/IbI M KOHIICTIIIUH YIIPABICHUS CTPYKTYPOU
KaIuTana.

44 JloxomgHocth nHBecTUpoBanHOTO Kanurana (ROI) u ee pacuer.

45 NoxoaHocts akunonepHoro kanurtaia (ROE) u ee pacuer.

46 Ouenka ()MHAHCOBBIX aKTUBOB KOMITAHUH.

47 CymHOCTb, Liedb U 33a4i ((MHAHCOBOI'O MEHEIKMEHTA.

48 OcHoBHbIE PYHKIIMU (PUHAHCOBOTO MEHEIKEPA.

49 OpranuzalmoHHas CTPYKTypa yrpaBieHus (PuHAHCAMU KOMITaHUU.

50 Knaccudukanus puHaHCOBOTO MEHEKMEHTA 110 THITY OpPTaHU3aLuH U
BPEMEHHOMY (haKkTopy.

51 dynnamenTanbHbIe (0a30BbIC) KOHIICTIIINN YIIPABJICHUS (PHHAHCAMH.

52 ®uHAHCOBBIE HHCTPYMEHTHI.

53 duHaHCOBBIN aKTUB ¥ PHHAHCOBOE 00S3aTEIHLCTBO.

54 OcHOBHBIE OpraHU3aMOHHO-IPABOBBIE (POPMBI KOMIAHUH U OCOOCHHOCTH
OopraHu3aiuu (PUHAHCOB.

55 OcHOBHBIE MPEUMYIIECTBA U HEJTOCTATKH YACTHBIX U MYOIUYHBIX KOMITAHUH.
56 Komnpomuce Mex1y pUCKOM U JOXOJHOCTBIO: MOHATHE (CYIIHOCTh) U MyTH
JIOCTUKCHHSL.

57 Knaccudukamnmst ICTOYHUKOB (PMHAHCOBOTO 00ECIICUCHHSI.

58 KparkocpouHoe u cpeHecpouHOoe (PHHAHCHPOBAHHE.

59 JlonrocpoyHoe A0AT0BOE (PHHAHCUPOBAHUE.

60 [lonrocpodynoe prHaHCHPOBAHHE 32 CUET AKIIMOHEPHOTO KaruTasa.

61 Texuuka xemKupoBanus (HUHAHCOBOTO PHCKA.

62 TakTuka 1 cTpaTerus ynpasjieHUs GUHAHCAMU KOMIIAHHU B YCIOBHUSX
(¢buHaHCOBOTO KpHU3HCA.

Keiicol (cuTyauuu u 3a1a4M ¢ 32JaHHBIMHU YCJIOBUSIMH)



Tema (pa3men) 5. Pucku u JOXOZHOCTH B (DMHAHCOBOM MEHEIKMEHTE
3agaua. [leTpoB, eAMHOIMYHBIN COOCTBEHHUK, WMEET HEOOJBIIOE MPEANPHUSITHE, KOTOPOe
OKa3bIBAET YCIYTH MO MEPEBO3KU rpy30B B ['ynepmece. CyMMapHbI€ aKTUBBI Npeanpusatus 263
000 py0., a Texymue obs3atenberBa - 90 000 py6. K Tomy ke y rocnoamna IlerpoBa ecthb
coOcTBeHHBIN KanuTal, paBHbIi 467 000 py0. u 00s3aTeILCTBA HEKOMMEPUYECKOTO XapaKTepa Ha
cymmy 42 000 py0., nmpeacTaBlICHHBIC 3aKJIaIHON Ha ero AoM. OH X0YeT MPEeAOCTaBUTh OJJHOMY
U3 CBOMX cCiyxamux, VBaHOBy, cmpaBennuByro nom0 B OusHece. IlerpoB paccmarpuBaer
BO3MOXXHOCTH OPTaHU3AlMH TOBAPUIIECTBA WM PETUCTPAIlMU KOPIOpAluU, B KOTopoil MBaHOB
MOJTY4rJT OBl OTpeeEHHBIM MaKeT akiuil. IBaHOB MMeeT cCOOCTBEHHBIM KamuTall, paBHBIA 36
000 pyo.
a. KakoBa makcumanbHas cymMMma YOBITKOB, KOTOpbIE MOXKET MOHecTH rocrnoauH Ilerpos,
HaIlpuMep, B CiIydae KPYyIMHOro cyaeOHoro mporecca (uck Ha cymmy 600 000 py6.), Oyayuun

€AMHOJINYHBIM COOCTBEHHUKOM peanpusaTHs?
0. KakoB 00b&M ero pucka (BeIMYMHA MOTEPh) B YCIOBUSAX TOBAPHUIIECTBA C HEOTPAHUICHHON
OTBETCTBEHHOCTHIO? Paznenstor b0’ pHUCK MapTHEPHI?

B. KakoB 00BEM ero pucka B yCIOBUSX KOPIOpALU?

Tema (pazgen) 8. YpaBiieHHE TEKYIIUMH U3ICPKKaMH
3agaua. Komnanust mpon3BOAUT MY3bIKAJIbHBIE HHCTPYMEHTBI, B TOM YHCIIe OpraHbl. Mozenb
oprana /I-14 oyeHb mepcreKTUBHA 1 KMEET OOJBIION MOTEHITMATBHBIA PIHOK. Hrke nmpuBemeHa
cMeTa 3aTparT 1o JJaHHOU Mojenu Ha 1998 r.
[lepemenHble 3aTpatsl HA 1 eqUHMUILLY:
1. [Ipsimbie MaTepuanbHbie 3aTpatsl 2,300
2. [Ipsimble TpynoBbie 3aTpaThl 800
3. O6menpon3BoACTBEHHBIE pacxo sl SO0

CyMMapHbIe TOCTOSIHHBIE 3aTPaThI:

1. O6menpousBoACTBEHHBIE pacxo bl 195,000

2. 3aTparsl Ha pekiamy 55,000

3. AamuHuCTpaTuBHBIE pacxoasl 68,000

Ilena mpomaxwu - 9,500

TpeOyeTcst HalTH:

1. Kputndeckyro TOUKy 3a epHo t, UCMONB3Ys KO (DUIIMEHT BBIPYUKH.

2. Komnanus nponana 80 opranos 3a nepuos t. KakoBa onepannonHas npuObLTs KOMITAHUH?

3. Paccunrats npubbLIb, eciau 00bEM npogax ynaaét Ha 10%, a neHa npojaku yBeIMuuTCs Ha
500.

4. PaccunTarh KO3 GHUIHUEHT BEIPYUKH, €CITU 3aTpaThl Ha pekiamy yBenauudatcs Ha 10% B
nepuoge t+1. [lena octaneTcss HEU3MEHHOM.

5. Ecnu nepeMenHble 3aTpathl Ha | eaunuity ymenbiiarcs Ha 20%, a mpuObLIb IPOTHO3UPYETCS
100,000, kakoBa CTOMMOCTHAS OILICHKA peaan3amumn’?

3anaua. [Ipennpusrue npou3BoIUT HOHU3ATOPHI BO3lyXa, peain3ys ux 1no 400 mr. B MecAll u
o 1iere 3000 py06. kaxnas (6e3 HIC). IIpu 3ToM mepemenHbIe n3AepKKu coctaBisitor 1800
py0./mT, mocTostHABIC U3Aep kKU npeanpusaTus — 270000 py6. B mecsir. OTBeTbTE HA P
BOTIPOCOB C TTO3UIIUU (PMHAHCOBOTO MEHEKEPA.

1. PykoBoauTenpb 0T/€7Ia MAPKETHHTA 110JIaraeT, YTO YBEIMYEHHUE PAacX0/10B Ha peKjiaMy Ha
100000 py6. B MecsIl CHOCOOHO AaTh MPUPOCT €KEMECIIHON BRIPYUKH OT peaIh3aliy Ha
300000 py6. Cnenyet iu 0o40OPUTH MOBBIIICHUE PACXOIOB Ha peKIamy?

2. 3amecTuTeIh TUPEKTOPA IO TPOU3BOJICTBY XOTEN ObI HCIIOJIB30BATh 0OJIEE JICIICBhIC
MaTepHuaJbl, TO3BOJISIONINE YKOHOMUTh Ha TIEPEMEHHBIX U3JepKKax, 1o 250 py0. Ha KaXIyrO0
eanHHIY mpoayKuuu. OIHAKO HAaYallbHUK OT/IeNa cObITa OTacaeTcs, 9YTO CHIDKEHUE KadecTBa
TUTUT TIPUBEIET K CHIDKCHHUIO 00beMa peanu3anuu 710 350 mT. B mecsil. Crneayer U nepexoanuTh



HAa 3aKyNKy 0oJiee AemeBbIX KOMITICKTYIOMNX ?

3. PykoBoauTens oT/iesa MapKeTHHTA IIpeiaracT CHU3UTh 1ieHy peanusanuu Ha 200 py0. u
OJIHOBPEMEHHO JIOBECTH pacxo/bl Ha pekiaamy 10 150000 py0. B Mecsi. Otaen MapKeTHHTa
IIPOTHO3HUPYET B ATOM Cilydae yBenuueHue oobema peanusanuu Ha 50%. Cnenyet 11 oJ00pHUThH
TaKoe MpeioxKeHue?

4. PykoBoautenb oTAena cObITa MpeasiaraeT MepeBecTH CBOMX COTPYIHUKOB C OKJIaJI0B
(cymmapuslit Mmecsianblil ponp omnatel 60000 py0.) Ha KOMUCCHOHHOE Bo3HarpaxaeHue 150
pyO. ¢ Kaxk0ro npojaHHoro nonuzaropa. OH yBepeH, 4To 00beM Mpoaax BelpacTeT Ha 15%.
CrnenyeT v 0I0OPUTH TaKOE MPEITIOKEHUE?

5. PykoBoauTenp oT/e’a MApKETUHTa MPEeAIaraeT CHU3UTh OTITYCKHYIO ONTOBYIO LIEHY, YTOOBI
CTUMYJIHUPOBATDH C6BIT 1 JO0BECTU HOHOHHHTCHLHBIfI eXKeMECSIIHbBIN O6’beM OIITOBLBIX IIPOJAXK A0
150 nonuzaropoB. Kak cieayer moBbICUTh ONTOBYIO I[IEHY Ha AOMOJHUTEIbHYIO TPOAYKIIUIO,
4yT0OBI TPUOBLTE Bo3pocia Ha 30000 py6.?

Tema (pazmen) 9. YmpasineHue 000pOTHBIMHA U BHCOOPOTHBIMH aKTHBAMHU

3anaua . Beipyuka ot npogaxku komnanuu «PuK» cocrasuna 15000 trIc. py0. B TOA, CpeaHss
BeanurHa 3armacoB — 6000 TeIc. pyo.
KaxoBa cpenHsisi mpo0/KUTEILHOCTh 000POTa 3aMacoB, U CKOJIBKO CPEJICTB MPUJIETCS TPUBIICYD
JOTIOTHUTEIBHO, €CITU JJIUTEIBHOCTh 000pOTa OYIET COCTaBIATh 155 nHen?

Tewma (pazgen) 11. YopasieHue HHBECTUIUIMH
3apaua . Kommanus nHBeCTHpOBaja CpPeJICTBa B HOBOEe 000pyaoBaHUE cTOUMOCTBIO 26 000 pyo.
[Ipeamonaraercsi, 4To JUKBUAAIMOHHAS CTOMMOCTH paBHa 1000 py6. DT1O0 00OOpymoBaHueE
monajacT B IMATHJICTHIO TPYyNNy KilacCH(PHUKAMK HMMYIIECTBA IO CPOKaM BO3MEIICHUS €ro
croumoctr. K TomMy jke KOMITaHUS IUTaHUPYET MPOU3BECTH HA TOM O00OpYAOBaHHUH B 1-OM Toy
10 000 eguuuIl mpoayKiuu, Bo 2-oM roay - 5 000, B 3-em roxay - 3 000, B 4-om - 2 000 u B 5-om -
1 000 equnun. PaccunTaiiTe aMOpTU3aIMOHHBIE OTYHCIICHHS H3BECTHBIMU BaM CITIOCOOAMH.

Tect

[IpumepHbIe TecTOBbIE 3aJaHUS:

1 ABTOPpOM 3KOHOMHYECKON KOHLENIUH, COTJIACHO KOTOPO PbIHOYHAA
CTOMMOCTb OPTraHU3alUM U CTOUMOCTH KANMTAJIA He 3aBUCAT OT CTPYKTYPbI
KaNuTAJIa, ABJISACTCH ...

M. l'opnon
I'. MapkoBuu
2. AnbT™MaH

2 C no3unuM CTOPOHHUKOB Teopruu MoaniabsiHu-Mu/uiepa npuBjiedyeHue
32€MHOI0 KanuraJja ...

Kak rpaBuiio, BiausieT Ha BelinunHy WACC B CTOpOHY YMEHBIIEHUS
KaK IpaBwiio, BiausieT Ha BelinunHy WACC B CTOPOHY YBEJIMYECHUS
MOXkeT BIusATh Ha BeTMunHy WACC Kak B CTOPOHY YBEJIUYEHUS, TAK U YMEHbIIICHUS

3C MO3UIIMH CTOPOHHUKOB TPAJAUIHUOHHOIO MOAX0/1a K YIIPABJCHHUIO KAIIUTAJIOM
MNPUBJICICHUEC 3A€MHOI'0 KallMTaJaA ...

KaK IpaBwiio, BiausieT Ha BelinunHy WACC B CTOPOHY YBEJIMYECHHUS



KaK [PaBWJIO, HUKAK He BiusAeT Ha BennunHy WACC

MOeT BiuATh Ha BeanunHy WACC Kak B CTOPOHY YBEJIMUYEHUS, TAK U YMEHbBIICHHUS

4 CpeHHeBSBeIIIeHHaﬂ CTOMMOCTDH KanmuTa/Jia pacCYUTbIBAECTCA UCXO0/AHA U3
CTOUMOCTH ...

32EMHOTO
Kanurajia
COOCTBEHHOTO

5 CToumocTh ... He HCHOJIb3YeTCs IJIsl pacyeTa cpeIHeB3BElIEHHOI CTOMMOCTH
KanuTajia

o0Mranuii 3aiiMOB
OOBIKHOBEHHBIX U TIPUBUJICTUPOBAHHBIX aKIIUH

OaHKOBCKHMX KPEAUTOB U 3aiiMOB

6 HoMuHA/IbHASA CTOMMOCTDH BCEX BbINMYIIEHHBIX 00LIECTBOM 00IUTraluil He
AO0JIKHA MPEeBbIIATS ..

BCJIMYUMHY YUCTBIX AKTUBOB
CYMMY BCJIIMYMH YCTABHOI'O KallUTaJIa U pGI/IHBCCTI/IPOBaHHOﬁ HpI/I6I>IJ'II/I

BCIIMYNHY OOBIKHOBEHHOT'O AKODMOHCPHOI'O KaIluTalia

7 IloTpeOHOCTH BO BHEOOOPOTHBIX AKTUBAX MOKPbIBAETCA ...
YCTaBHBIM KallUTaJIOM

COOCTBEHHBIM KAITUTAJIOM

J0JIITOCPOYHBIMHU KPCAUTAMHU U 3aliMaMu

8 ... — 3T0 moka3areJib, XapaKTEePHU3YyOLUIUI CIIEKTP YCUJINI, HANPABJEHHBIX HA
NPOABHKEHHE NPEANPUSTHS HA PbIHKE

®urHaHCOBas yCTOMYHUBOCTh
DunaHCOBBII NOTSHIIUAT
HNmymiecTBeHHBINA OTEHIAI

9 ®uHaHCHPOBaHME 000OPOTHBIX CPEACTB MPEUMYLIECTBEHHO 32 CYET
COOCTBEHHOI'0 KANIUTAJIA PUBOAHUT K ...

pucky Hed((HEKTUBHOTO MCIIOJIH30BaHMS COOCTBEHHBIX CPEJICTB
YBEJIMYECHUIO MPUOBLIN

CHWKEHUIO (DMHAHCOBON YCTOWYMBOCTH



10... OTHOCHTCH K CIENMAJTBLHBIM OIOIKeTaM
bromkeT mpou3BOACTBEHHBIX PACXO/I0B

Bromxer koMMepUecKux pacxoaoB

brojkeT 10X0n0B 1 pacxooB

11 Brog:KeT ... OTHOCHTCA K CIeNHAJbLHBIM 0I0KeTaM
HAKJIaJIHBIX PAcXOJI0B

NpPSIMBIX 3aTpaT TpyAa
YIPaBJICHUYECKUX PACX00B

12 ... - 3T0 ypOBeHb CTOMMOCTH KA:KI0W HOBOM eITHHHUIbI KAUTAJIA,
JAOMOJHUTEJIbHO MPUBJIEKAEMOM OPraHu3anmnen

CroumocTh pa3menieHus
CpenneB3BenieHHas CTOUMOCTh

CTOMMOCTb IPUBJICYEHUS

13 /IucKOHTHPOBAHHUE JICHEKHBIX CPEACTB - 3TO MPOIECC ...

NpUBEACHUS HACTOALIEH (TeKyIlel) CTOMMOCTH JICHET K UX OyyIiel CTOMMOCTH
pacyeTa pacxoJI0B Ha OCYIIECTBICHHUE MTPOEKTA

o1eHKH 3(P(HEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTa

14 Iloka3artenb, 0TpaKaAKIIMi BeJINYNHY CTABKHU JUCKOHTHPOBAHUS, IPU
KOTOPOM J0XO0/BI 110 MPOEKTY PABHbI HHBECTHLIMOHHBIM 3aTPaTam, - 370 ...

ko3 purrieHT 3 PEeKTUBHOCTH UHBECTULIUN

WHJICKC PEHTa0ETbHOCTH
YUCTas TPHUBEJICHHAS CTOUMOCTD

15 HeBepHO, YTO ... OTHOCAT K 00beKTaM ynpaBJieHUs1 (PUMHAHCOBOI
AeSITeJIbHOCTBIO OPraHU3aLMHU

JICHE)KHBIC TTOTOKH
(UHaHCOBBIE PUCKU

(uHAHCOBBIE PE3yIbTAThI

16 CpeacTBa pe3epBHOI0 KanuTAJIA NPeIHA3HAYECHbI J1JI
npruoOpeTeHusi BHEOOOPOTHBIX aKTHUBOB

HAYHCIICHUSA JUBHUICHIOB
+TOKPBITHS YOBITKOB



17 HeBepHO, 4TO 1JIs1 ... IPeHA3HAYEHBI CPEJACTBA Pe3ePBHOI0 KAMMTAJIA
roraireHus oouramnuii o0oIecTsa

BBIKYIIa COOCTBEHHBIX aKITUI

TOKPBITHS YOBITKOB

18 ... y4eT — 3T0 3aKOHOAATEJBLHO PerJIaMeHTUPOBAHHASA COBOKYITHOCTH
npoueayp HadJoaeHusi, c0opa, N3MepeHusi, perucTpaluu U 00padoTKH
uHpopManuu 00 UMyIlIeCTBE, HCTOYHUKAX ero (POpMHUPOBaAHMS, PUHAHCOBBIX U
XO0351HiCTBEHHBIX ONePALMAX NPEANPUITHS B CTOUMOCTHOM OLIEHKE, C LeJbI0
COCTABJICHHMS U MPEACTABJICHUSA MOJIb30BaTEsIM (PMHAHCOBO 0TYETHOCTH

AHaIUTUYECKUU
CraTucTuuecKui
YnpaBneHuecKuii

19... HUKJI - 3TO NePHO/1 000POTA IEHEKHBIX CPEACTB, KOTOPbI HAYUHAETCS C
norameHusi KPeaAUuTOPCKOM 3a/10/KEHHOCTH 0 00513aTeIbCTBAM M
3aKAHYUBAETCsl MOJTyYeHUEM JeHer oT MoKynarejgaei u

B3bICKAHUEM J1e0UTOPCKOM 32101KEHHOCTH

OnepanMOHHbBIN

Kommepuecknit

[IponsBoCTBEHHBINM

20 Hapamenue JeHeKHbIX CPEICTB - 3TO MPOLECC ...

npuBeAeHUs Oyayliel CTOMMOCTHU JEHET K UX HACTOsIIeN (TEeKyIIei) CTOMMOCTH
pacuera pacxo/i0B Ha OCYIIIECTBICHUE MTPOCKTA

o1eHKH (P (HEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTa

21 CoryniacHo TpeOOBAHUAM 3aKOHOAATEIbCTBA A0JI51 YUCTONH NPUOBLIH,
€KeroJHO OTYHC/IsieMOi B pe3epBHbIil PoHA (KanuTaI), He MOKeT ObITh MEHee ...

15%

10%

1%

22 Ha ypoBeHb (PMHAHCOBOI YCTOMYMBOCTH OPTraHU3ALUM BJIMAECT ...
COOTHOIIEHHE HAJIMYHBIX JICHEKHBIX CPEACTB U KPEIUTOPCKON 3a10KEHHOCTH
COOTHOIIIEHHE JICHEKHBIX CPEJICTB U 3a€MHOI'0 KanuTalia

BEJIMYMHA OOOPOTHBIX aKTUBOB MPEANPUATHUS



23... - 3T0 IOKYMEHT (PMHAHCOBOI OTYETHOCTH, KOTOPBIH B J€HEKHOM
BBIPA’KeHUH U HA ONpe/IeJIeHHYIO0 1aTy 0TPa:kaeT HCTOYHUKHU (pOPMUPOBAHUS
JAEHEKHBIX CPeCTB OPraHU3alui U HANIPABJIEHHUS UX MCIO0JIb30BAHUS

Otuer 0 (MHAHCOBBIX PE3ybTaTaX
Otuer 00 U3MEHEHNH KaluTaia
OtueT 0 IBUKEHUM JICHEKHBIX CPEJICTB

24 K oTiiMYMTEIbHBIM 0CO0EHHOCTSAM NMOopTdesisa PUHAHCOBBLIX HHBECTUIIHIL, 110
CPaBHEHHUIO C MOpPT(eJieM peabHbIX HHBECTHLHIi, OTHOCUTCH ...

0oJiee BBICOKAS ONEPATUBHOCTH MPHUHSATHS PEIICHUH B IIPOIIECCEe YIPaBICHUS
noptdenem

0oJiee BBICOKHMM TUHAMU3M MOHUTOPHUHIA MOpTdeis

0oJiee BBICOKAS JTUKBUIHOCTH

25 Opranu3anuu 11 MOOMIM3ALUH (PMHAHCOBBIX PecypcoB HA (UHAHCOBOM
PbIHKE HCIOJIB3YIOT ...

WHBECTHUIINH B IICHHbIC OyMaru ¥ OCHOBHBIC ()OH/IBI TIPEATIPUITUN
yIUTaTy HaJIOTOB M COOPOB B OIO/KETHYIO cuctemy PD

IMPHUBJICYCHUC JCHCIKHBIX CPCACTB B JCIIO3UTHI

26 K kpaTkocpo4HbIM (popMaM NPUBJICHECHUS KANTUTAIA OTHOCHAT ...
0OJUTalIMOHHBIN 3aeM

MPOEKTHOE (DMHAHCUPOBAHHUE

CUHAUIIMPOBAHHBIN KPEAUT
27 KpeauroBaHue 1oJ 32J10T HeABUKUMOCTH MPeEACTABJIsSIET CO00i
dbakTopuHT

dbopdeitTunr

JU3UHT

28 KpaTrkocpouyHble KpeIuThl — 3TO KPEAUThI, PEI0CTABJICHHbIC HA CPOK ...
10 6 MecseB

ot 1 roga no 3 ner
ooJtee 3 et

29 Cxema npoCTHIX NPOIUEHTOB ...



MpenoiaraeT KamuTaIu3aiio MPOIIEHTOB JIUIIIb I KPATKOCPOUHBIX (DMHAHCOBBIX
ornepanui

MpenoJiaraeT KamuTaIu3auio MPOIEHTOB JIUIIb JJIS I0JITOCPOYHBIX (DMHAHCOBBIX
ornepanui

npeanoiaraeT KanuTaln3aluio MPOLEHTOB
30 CxeMa CJIOKHBIX NPOLEHTOB ...

MpernoiaraeT KamuTaaIu3aiyio MPOIIEHTOB TOJIBKO JJIS IOJATOCPOUHBIX (DMHAHCOBBIX
ornepanui

MpenoiaraeT KanmuTaaIu3amyio MPOIEHTOB TOJIBKO JJIsI KPaTKOCPOUHBIX (DMHAHCOBBIX
ornepanui

HC MpCAIojaracTt KalinTaJInu3allkui IIPOLCHTOB

31 IIpoekT 0€3yCJI0BHO PeKOMEHAYeTCS K NPUHATHIO, €CJI 3HAYCHUE
BHyTpeHHell HopMbI npuObLIH (IRR) ...

HE OTpHULATCIILHO

IPEBBIIIAET YPOBEHb UHDIISAIIU
MEHbIIIE CTOUMOCTH UCTOYHUKA (PMHAHCUPOBAHHUSI

32 Ecau 3HaueHune kputepusi «BuyrpenHnsia Hopma npudsuim» (IRR) menbine
CTOMMOCTH MCTOYHHKA GUHAHCUPOBAHUSA — MPOEKT ...

TpeOyeT AOMOHUTEIHLHOTO (PMHAHCHPOBAHUS

MOJKET OBbITh pealn30BaH C MEHbIIMMU KAaITUTAJIOBIOKEHUSAMU
PEKOMEH]TyeTCSI K IIPUHSITHIO

33 Kpurepuii «Bayrpennsis Hopma npudsLin» (IRR) o3nauvaer ...

MUHHMAJILHO JIOMYCTUMBIN YPOBEHB 3aTpaT Mo (PMHAHCHPOBAHHUIO MMPOCKTA, MPU
JTOCTUKEHUU KOTOPOTO pPean3alusl MpoeKTa He MPUHOCUT SKOHOMUYECKOT0 3 deKTa,
HO M HE JTaeT yOBbITKa

MaKCHUMAJIBHO I[OCTPI)KHMBIﬁ YPOBCHb peHTa6eJ'IBHOCTI/I HMHBCCTHUILIMOHHOT'O ITPOCKTA

MUHHMAaJIbHO JTOCTHKUMBIM YPOBEHb PEHTA0CIFHOCTH HHBECTUITMOHHOTO MTPOCKTA
34 IIpoeKT ... NpH MOJ0KUTEILHOM 3HAa4YeHun NPV
HE SBJSETCS HU NPUOBUIHHBIM, HU YOBITOUHBIM

SABIACTCA Y6BITO‘1HBIM

35 MeToa 4YUCTOH NPUBEACHHONH CTOMMOCTH UCIOJIb3YeTCH AJIA ...



OIIeHKH (POHAOO0TIAYN

MIPOTHO3UPOBAHKS BO3MOYKHOTO OAaHKPOTCTBA OpraHU3aIluN
aHajau3a 000paYrMBa€MOCTH COOCTBEHHOTO KaIuTasa

36 3HavyeHUe KPUTEPHUA OLEHKHA HHBECTULIMOHHOTO npoekTa « UHgekc
penTadeabHocT» (PI) paccunThiBaeTcsi 4aCTHOE OT J€JI€HHS ... BEJTUYHHY
HCXOIHOM MHBECTHULIUH

CYMMBI 3JICMCHTOB BO3BPATHOI'O IIOTOKA HA

CYMMbI ITUCKOHTUPOBAHHBIX 3JICMCHTOB BO3BPATHOI'O ITOTOKA HAa HAPAIICHHYTO

CYMMBbI HapallCHHLBIX 3JICMCHTOB BO3BPATHOT'O IIOTOKA Ha

37... —3T0 OTHOLIECHUE YUCTOM MPHUBEACHHON CTOMMOCTH IPUTOKOB JACHEKHBIX
CpPeACTB, 00pa30BaBIIMXCS B pe3y/bTaTe peaju3alui HHBECTUIIHOHHOIO
NMPOEKTAa, K CyMMe ePBOHAYAIbHBIX 3aTPAT

Koaddumment appexruBHOCTH MHBECTULINIMA

BuyTpenHsis HopMa npuObLIH
MoauduiupoBanHast HopMa IpUObLIN

38 IIpoeKkT pekoMeHayeTCsl K MPUHATHIO, €CJIHM 3HAUYEHHE HH/IEKCa
pentadeabnoctu (PI) ...

OoJbIIIe HYIIS
NPEBBIMIACT TEMIT HHIIAITUH

HC OTPpHUIATCIBbHO

39 Beiu4uHA JUCKOHTHPOBAHHOI'O CPOKA OKYNAEMOCTH ... CPOKA OKYNIAeMOCTH

COOTBCTCTBYCT BCIIMYMHC
IMPECBLIIACT BCIIMUUHY

40 OctaTouyHasi MOJUTHKA TUBUIEHIHBIX BbIIJIAT COOTBETCTBYET ... MOAXOAY

arpecCUBHOMY

YMEPEHHOMY

41 Hopma qMBHMIEHIHBIX BBIILIAT ONpPeAe/IsieTCsl KAK OTHOLIEHHE ...
JUBHUACHIHOMN JOXOJIHOCTH K IICHE 3a aKIIHIO

JUBHACHAA HA aKIUIO K JUBUACHIHON JOXOJIHOCTH

npUOBUIH HA aKIMIO K LIEHE 32 aKIUIO

42 JIuBUeHaHASI JOXOAHOCTh AKIIUN PACCYNTHIBAETCS KaK ...



pPBIHOYHAS IIeHa aKIIUK/TOXO0] Ha aKIUIO
JTUBHJICH]I, BHITJIAYMBACMBIH TI0 aKIIUW/TIPUObLTH HA aKIHIO

(unctast TpUOBLIL — BEJTUYMHA JUBUJICH/IOB 110 TPUBUIICTUPOBAHHBIM
aKITUSIM )/pbIHOYHAS TICHA aKITUH

43... —3T0 OTHOIIEHHE BEJIUYUHBI NPUOBLIN HA OJIHY O0bIKHOBEHHYI0 aKIHIO K
ee PbIHOYHOM LIeHe

D¢ (HEeKTUBHOCTD
PenrabenpHOCTH

0XO0/J IO aKIInu

44... pacCUMTBHIBACTCSH KAK OTHOIIICHHUE PLIHOYHOM LEHbI AKIMH K J10X01y HA
AKIMIO

JuBuneHaHas 10XOJHOCTh

JIMBUICHIHBIN BBIXO/1

Jloxod Ha aKIHIO

45 JluBugeH - 3T0 4acThb ... MPONMOPIUOHAJIBLHO UX J0JAM B YCTABHOM KanuTaje
dbona noTpedaeHus, BpIIJIAYnBaeMas akIlmoHepam

MMYIIECTBA aKIIMOHEPHOTO 00IIECTBA, U3bIMAaEMasi €ro aKIuoHepaM

JI0XOJIOB OTYETHOTO TIEPHO/1a, BHITIJIAYMBaeMasi akIMOHEpaM
46 BoiliaTa TMBUACH/I0B AKIUAMM ...
MPUBOJUT K YMEHBIIIEHUIO COOCTBEHHOT'O KamuTasia

IMPUBOJUT K YBCIMYCHUIO COOCTBEHHOI'0O KaIurania

47 O60opauynBaeMOCTh 1eOUTOPCKOM 3210IKEHHOCTH ONpeIe/sieTCa KaK
OTHOIIIEHHE ...

000POTHBIX aKTHUBOB K ACOUTOPCKOM 3a70IKEHHOCTH

CpeIHel BeTUYMHBI JEOUTOPCKOM 3aJ0JKEHHOCTH K BBIPYUYKE OT peau3aiiu
COMHHTENIbHON JeOUTOPCKON 3a0HKEHHOCTH K IEOMTOPCKOM 33 J0IKEHHOCTH

48 K nHegocratkam nposegenusi [IPO MokHO OTHeCTH ...

oOpeTeHne ppIHOYHON CTOUMOCTH
oOecrieueHe MOBBIIICHHON JJUKBUIHOCTH aKIIUH

OTCYTCTBHC OOJITOBOI'O 6pCMCHI/I



49 K npenMy1iecTBaM MCHOJIb30BAHUSA TOMOJTHUTEIbLHON YIMUCCHH aKIMH KaK
croco0a (PMHAHCMPOBAHUS MOKHO OTHECTH ...

TO, YTO OHAa OOBIYHO SIBJISIETCS ITIO3UTHUBHBIM CUTHAJIOM PBIHKY

TO, YTO M3JICPIKKH Pa3MEIeHNs OOBIKHOBEHHBIX aKIUH, KaK MPABUIIO, HUXKE, YeM
JPYTHUE CTIOCOOBI MPUBJICUCHUS CPEACTB

50... 3T0 0OCHOBHOE HaNpPaBJIEHNEe COKPAIIEHUSI «OMEPTBJIEHHOI0» KANMTAJIA
YBennyeHue BhICOKOIOXOAHON YacTH (POHI0BOTO MOPTHhest

MuHUMH3AIUs OCTATKOB CPEJICTB HA PACYETHOM CUETE M KACCOBON HATMYHOCTH
CoxkpallieHrne HU3KOJA0XO0HON YacTu (POHI0BOTO MOPTQhes
51 IluBepcuuxanus noprdessi — 3710 ...

co3nanue (GOHIOB BHYTPH OpraHU3aIlU HA CITydail BOSHUKHOBEHUST BO3MOKHBIX
(MHAHCOBBIX MTOTEPH

npolecc noadopa HeHHbIX OyMar, UMEIOIIUX MOJIOKUTEIbHYIO0 KOPPESIIHIO

MPOIIECC 3aMEHBI HHCTPYMEHTOB C MaJatolel JOXOJHOCThIO HA HHCTPYMEHTHI C
pacTyiien JOXOIHOCThIO

52 ®uHAHCOBBI MEHEIKMEHT OPraHU3auMHU MpeacTaB/sieT co00i ...

KOMILJIEKC MEPONPUATUIN, HATIPABJIICHHBIX HA (POPMUPOBAHKE KaNTUTAaa, JEHEKHBIX
JIOXOJIOB M Pa3MyYHbIX (POHJIOB OpPraHU3aLUN

INOJIMTUKY OpraHU3alliu B 00J1aCTH UCIOJIHL30BAHUS HpI/I6BIJII/I

KOMIUIEKC MEPOTIPHUATHH, HAITPaBJIEHHBIX Ha MPUBEJICHNE B COOTBETCTBUE YPOBHS
TOBAapHO-MaTepPHAIbHBIX 3aM1aCOB OPTaHU3AINH TUNIAHUPYEMBIM 00BheMaM
MIPOU3BOJICTBA U MPOJAK

53 Ko puuueHT puHAHCOBOIO phluara xapaxkrepusyer ...

JINKBUTHOCTH
[UIaTEKECTIOCOOHOCTh
peHTa0eIbHOCTh

54 I dexT puHaHCOBOrO phIvYara cnocoOCTBYET POCTY PEHTA0CIBLHOCTH
COOCTBEHHOI'0 KanmuTaJja, ecju ...

CTOMMOCTb 3a€MHOTO KaluTala COOTBETCTBYET PEHTA0CILHOCTH aKTHBOB
OpraHu3aIuu

peHTa0eIbHOCTh MPOIAXK BBIIIE MPOLIEHTHOM CTABKU 332 KPEIAUT
CTOMMOCTb 3a€MHOTI'0 KanuTalla BhIllE peHTa0eIbHOCTH aKTUBOB OpPraHu3aluu



55... co3marres qiis odecnevyeHnsi TeKyuei cOLITOBOM 1eATeJIbHOCTH
3anachel ChIpbsl 1 MaTEPUAIIOB

Ce30HHBIE 3amachl

+3anachl rOTOBOH MPOZYKIIHK

56 K npobjiemaM, CBA3aHHBIM € U30BITOYHBIMHU 3211ACAMH, OTHOCUTCH ...
yIyIIeHHas BBIT0/1a M3-3a HEJIOBBIITyCKa TOTOBOM POy KIIMH

HapyIIeHUE PUTMUYHOCTH MPOU3BOACTBA

CPBIB IPOU3BOJICTBEHHOU MPOTPAMMBI

57 Ecau HopMa pacnpeae/ieHusi NPpUObLLIA HA TUBUAEeHAbI paBHa 0,6, TO 10151
peuHBECTHPYEMOii MPUOLLIN PaBHA ...

0,3
0,5
0,6

58 HeBepHO, YTO ... OTHOCUTCH K METOJAaM ONTUMM3ALNH U30BITOYHOTO
J€HEKHOT 0 MOTOKA

TuBepCcUUKAIIHS OTePAIMOHHON e TENHbHOCTH

YCKOpEHHE Meproia pa3padOoTKH U pealn3alui HTHBECTUIIMOHHBIX POEKTOB
dbopmupoBanue noprdenst (UHAHCOBBIX UHBECTHUIIMIMA

59 OnTuMaNbHBIN YPOBEHD ICHEKHBIX CPEACTB OPraHU3ALUH MPHU CIYyYaiiHOM
XapakKTepe JeHeKHbIX MOCTYIJICHUH M BBIILJIAT ONpPeIessieTcsi ¢ IOMOIIbI0
MOJEJIH ...

Moaunbsian-Musiepa
l'opnona
baymons

60 Moaeab ... mpeAnoJaraer Co3IaHue CTPAXoBOro 0CTATKA JICHEKHbIX CPEICTB
Moannbsian-Munepa

l'opnona

baymons

61 KoddduumeHT 000pavyuBaeMoCTH ... — 3TO NMOKA3aTe/Ib, XapaKTePU3y LI
CKOPOCTH 000pPOTA 32/10/KEHHOCTH NPeINPUATHA MOCTABIIMKAM

NeOUTOPCKOM 3aJI07HKEHHOCTH



OCHOBHBIX CPCACTB
AKTHBOB

62 BesiuuMHA YHCTOTO 00OPOTHOI0 KANMTAJIA PACCUUTHIBaeTCs 1Mo hopmyJie
X

3anacel + HJIC o nproOpeTeHHbIM IIEHHOCTAM + JIEHEKHbIE CPEICTBA
YCTaBHBIN KanuTaj + Pe3epBHBIN KaluTall

COOCTBEHHBIN KaMUTal — BHEOOOPOTHBIE AKTUBBI
63 HeBepHo, 4TO ... OTHOCUTCH K METOAAM YNIPABJICHUS] PUCKAMH
XeIKUPOBaHUE

TuBepcuuKaIms

CaMOCTpPaxOBaHUE

64 K meToaam ynpasJjieHHs] pUCKAMH OTHOCHUTCH ...
caMO(UMHAHCUPOBAHHE

CaMOOKYIIaeMOCTb

CaMOpETyJIMPOBAHNE

65... — 310 pacmmpenue cepsbl AeITEJIbHOCTH GUPMbBI HA PA3JTHYHBIX
HANPaBJICHUAX /151 MUHUMHU3ALUM PUCKOB

Cepruduxanus

Yuuduxanus

Crpatudukanus
66 3amensieHue 000pavYMBAEMOCTH 3aM1ACOB ... (PUHAHCOBOIO MKJIA
HE OKa3bIBAE€T HUKAKOTO BIMSHUSA HA AJTUTEIBHOCTD

IMPUBOJAUT K YMCHBIICHUIO JJINTCIIbHOCTU

67 3amensieHue 000pavYMBaAEMOCTH KPEIUTOPCKOM 3210/ IKEHHOCTH ...
(puHAHCOBOIO LMK/

HE OKa3bIBAE€T HUKAKOI'O BIMSHUS HA JIIUTEIBHOCTh
IIPUBOJUT K YBEJIIMYEHHUIO JUIUTEIILHOCTH

68... aHaM3 M3y4aeTr CTPYKTYPY CPEACTB NPeANPUATHS U UX HCTOYHUKH
@DaKTOpHBIN

lN'opuzoHTaNIBHBIN

TpeHoBbIi



69... ana M3 MO3BOJIsIET AIEKBATHO PearupoBaTh HA HEOOXOAUMble U3MEHEHM S
BHYTPEHHEH M BHEIIIHEH Cpebl B TECUCHUE JTHS

DaKTOPHBIN
Texkymui
[TepcriekTUBHBINM

70... aHAIM3 POBOASAT /AJIsl CPABHEHUS Pe3yJIbTATOB AeATEJIbHOCTH
NpeNpPUATHSA C APYTUMH NPeANPUITHIMHA

BuyTpennun

OnepaTuBHBII
TemaTnueckuit

71 YMeHbUIeHHE CYMMBbI 000POTHBIX AKTHBOB ... KO3 guumreHTa
00eCcre4eHHOCTH COOCTBEHHBIMHU CPEACTBAMHM

HE€ OKa3bIBACT HUKAKOT'O BJIHWAHNA HAa 3HAYCHUC

IMPUBOJAUT K YMCHBIICHUIO 3HAYCHUA

72 OUHAHCOBBIN U ONEPANMOHHBINA UKJIBI OTJIMYAKOTCH APYT OT APyra Ha
NepHuox ...

MHKACCUPOBAHUS BBIPYUYKU
OMEPTBIICHUS CPEJCTB B 3aracax
noraieHust Ae0UTOPCKOM 3a0JIKEHHOCTH

73 JleHeKHbII OTOK MOCTHYMEPAH/I0 — ITO JIEHEKHbIH MOTOK C ...

OJIMHAKOBBIMH MOCTYIJICHUSMH B Hadajie M B KOHIIE ITEpUOJia, OH ObIBaeT
OJHOHAIPABJIECHHBIA WJIM CMEIIAHHBIN

MNOCTYIUICHHUAMMU B HAa4YaJIC IICPpHUOJa
OJMHAKOBBLIMH ITOCTYIVICHUSAMHA B HA4YaJIC U B KOHIIC IICPpHOJa

74... KanuTAaJ — 3TO KaNMTAaJ, NPUBJIEKAeMblii 151 (PUHAHCUPOBAHUS
OpraHM3alMi HA BO3BPATHOI OCHOBE

OOGopoTHBIT

OCHOBHOM
CoOCTBEHHBIH

75 — 310 HAOJII0IeHHE 32 COCTOSIHMEM M Pa3BUTHEM OM3HeCa KOHTPATeHTOB U
KOHKYPEHTOB IO OnpeaeJeHHbIM HAMPABJIEHHUSIM C HeJIbI0 COBEPIIEHCTBOBAHUS
NAeATeJILHOCTH COOCTBEHHOT0 MPeINPUSITHS

AHzeppalTUHT
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76 YBeqnueHue CKOpPOCTH 000poTa 1e0MTOPCKOM 3210 15KEHHOCTH ...
ONepalMOHHOI0 IUKJIA

HC OKa3bIBACT HUKAKOI'O BJIMAHMUA HA JIINTCIbHOCTD

IMPUBOJUT K YBCIMYCHUIO AJIUTCIIBHOCTHU

77 Pa3mep exxeroaHbIX OTYUCIEHNH B pe3epBHbIN GoHI (KanuTa ) onpeaeasercs
B...

YYETHOU MOJIUTHUKE
I'paxnanckom koaexkce PO
®denepanbHOM 3aKkoHE «OO0 aKIIMOHEPHBIX OOIIECTBAXY

78 Ilpu npo4YuX paBHbIX YCJAOBUAX OTYUCICHUS B Pe3ePBHBIN KANUTAJ ...
YMEHbILAIOT BEIMYMHY COOCTBEHHOTO Kamnuraia

YBEJIMYMBAIOT BEJIMUYMHY COOCTBEHHOTO KalMTala, €ClId 3TO MPEAYCMOTPEHO B
YUPEIUTEIIbHBIX JOKYMEHTaX

YBCIMYUBAIOT BCIINYHNHY COOCTBEHHOTI'0 Kauraia

79 ®duHaHCOBasI CTPATErus He J0JKHA 00eceYnBaTh ...
(MHAHCOBYIO YCTOMYUBOCTH OPraHU3ALUU
YKpEIUIEHHE UMUKA OpraHU3allui BO BHEILIHEW cpeJie

MOBBIIICHUE PHIHOYHOM CTOMMOCTH OpraHU3aluu
80 CTonMoOCTh NIPUBJICYEHHOI0 KAIIUTAJIA ONPeIesseTcsl Kak ...
CyMMa IIPOLEHTOB 0 KPEeIUTaM U BbITUIAYEHHBIX TUBUICH/IOB

CyMMa YIIJIJAYEHHBIX MPOLEHTOB M0 KpeauTam

CyYMMa YIUIAYCHHBIX ITPOLCHTOB I10 06JII/IFaI_II/I${M
81 OcHoBHas He/Ib GUHAHCOBOIO MEHEKMEHTA — JTO ...
oOecrnieueHre NpenpUsaTUs UCTOYHUKAMU (PUHAHCUPOBAHUS

OpraHM3aIysl, IUIAHUPOBAHKUE, KOHTPOJIb U CTUMYJIMPOBAHHUE UCTIOIB30BAHUS
(HMHAHCOBBIX PECYPCOB

MaKCUMU3aLUs MPUOBLIN NPETPUITHS

82 BboJiee BLICOKOMY yAeJIbHOMY BeCy BHEOOOPOTHBIX AKTHBOB B COCTaABE
HMYIECTBA OPraHU3AlNHU 10J17KeH COOTBETCTBOBATD ...



00BN YJeNbHBIN BeC pe3epBHOIO KalnTalla B COCTaBE€ COBOKYITHBIX MTACCUBOB
MEHbIIas J0Jsi COOCTBEHHOI'O KaluTalla B COCTaBE COBOKYITHBIX MTACCUBOB
MEHBIIUHN YJIeTbHBIN BEC TOJITOCPOYHBIX UICTOYHUKOB (PMHAHCUPOBAHUS

83 K kpuTepusiM BbIX01a U3 HHBECTULHOHHOIO MPOEKTA MOKHO OTHECTH ...
YBEIMYECHHUE CPOKA OKYIIAEMOCTH

CHU)KEHHME YUCTOM MPUBEIEHHON CTOUMOCTU U BHYTPEHHEW HOPMbI IPUOBLIH MTPOEKTA

BO3pacTaHUE MPOJIOJDKUTEIIbHOCTH MHBECTUIIMOHHOTO ITUKJIA JI0 Hadasia
JKCIUTyaTauu o0beKTa

84... moaxoa K ynpapjieHUI0 000POTHBIMHU AKTHBAMM NMpPeAyCMAaTPUBAaeT
MUHMMHU3ANUIO BCex popM pe3epBoOB

YMepeHHbIH
KoncepBaTuBHbIii

85 HeBepHo, 4T0 BHEOOOPOTHBIE AKTUBBI ...

TUTOXO TIOJIIAFOTCS OTICPATUBHOMY YIIPABJICHUIO
T10JIBEP)KEHBI MOPAIIBHOMY HU3HOCY
o0mamaroT ci1abou JIUKBUIHOCTHIO

86 Ilox monsiTMEM (PpMHAHCOBAS YCTOMYHMBOCTH IOHUMACTCH ...

3aBUCUMOCTD OpraHu3alnu OT KOHBIOHKTYPbI PbIHKOB
HaJIM4YKC y OpraHu3anun COOCTBEHHOI'0 Kanuraia

CTeneHb 00eCIIeYeHHOCTH OPTaHU3aI[il COOCTBEHHBIMU O0OOPOTHBIMH CPEACTBAMU U
JICHEe)KHBIMH aKTHBAaMH, HEOOXOIUMBIMU JIJIsl 00ECTICUEeHUS MIIaTeKECTIOCOOHOCTH

87... —3T0 MeXaHU3M MUHMMHU3AIUU PUCKOB, HATIPABJICHHbII HA UCIOJIL30BAHUE
B (UHAHCOBOM JeATEJbHOCTH OPraHU3ALMH NPOU3BOAHBIX (PUHAHCOBBIX
HHCTPYMEHTOB

M30exanue

JlumutrpoBanue

CrpaxoBanue

88 HomMuHanbHasi CTOUMOCTDH Pa3MelIeHHbIX NPUBUJICTHPOBAHHBIX aAKLUI He
JM0JIKHA npeBbIIATH 25% ...

COBOKYIIHBIX daKTHBOB

CTOMMOCTH Pa3MEIICHHBIX OOBIKHOBEHHBIX aKIIUH



YHCTBIX aKTUBOB
+yCTaBHOI'O Kamuraia

89... moaxoja K ynpapjieHUI0 000POTHHIMHU AKTHBAMM o0ecriedyuBaeT HanboIee
ONTUMAJIbLHOE COYeTaHUE PUCKA U 3P (PeKTUBHOCTH MCIIOIb30BAHUS

KoHcepBaTuBHBIN
+YMmepeHHbI

ArpeccuBHBI

1.1.2. MeToan4yeckne MaTepuajibl, ONpeaeasoiIue Mpoueaypbl ONeHUBAHUS 3HAHUIA,
YMeHHUIi, HABBIKOB M (MJIM) ONBITA [IEATEJbHOCTH B XO/A€ TEKYyIIero KOHTPOJIA
ycneBaeMoCTH

YcTHbIM OTBET

Orenka 3HaHMM TpennonaraeT TudQepeHIMPOBaHHBINA MOAX0] K 00yJaromeMycs, YIeT
€ro MHANBUIYAIBHBIX CIIOCOOHOCTEH, CTETIEHb YCBOCHUS U CHUCTEMATH3AI[UU OCHOBHBIX TTOHATHN
W KaTeropuid mo aucuuiuimHe. Kpome TOro, OIEHHMBAaeTCsl HE TOJBKO TyOWHAa 3HAHWA
MOCTABIICHHBIX BOIPOCOB, HO M YMEHHE HCIOIb30BaTh B OTBETEC NPAKTHUECKUN MaTepHall.
OneHuBaeTcs KyJabTypa peuH, BllaJieHHe HaBbIKaMU OpPaTOPCKOT0 UCKYCCTBA.

Kpumepuu oyenusanus: mociaenoBaTeIbHOCTD, TOJHOTA, JOTUYHOCTh H3JI0KCHHSI, aHATH3
pPa3IUYHBIX TOYEK 3pEHHUs, CaMOCTOsTelIbHOe 0000I1IeHne MaTepuaia, HCIOoIb30BaHUE
po(hecCHOHANBHBIX TEPMUHOB, KYJIBTypa pe4YH, HaBBIKM OpPaTOPCKOTO MCKyccTBa. M3moskeHue
MaTtepuana 6e3 paKTHIecKuX OMHOOK.

OneHka «omauyHO» CTAaBUTCS B Cllydae, KOTJa MaTepUall MU3JIaraeTcs MCYEPIBIBAOIIE,
MOCIeI0BATENbHO, TPAMOTHO M JIOTUYECKH CTPOWHO, NMPH 3TOM PACKPBIBAIOTCS HE TOJBKO
OCHOBHBIE TIOHSTHSI, HO ¥ aHATU3UPYIOTCS TOYKHU 3PCHHSI PA3IMYHBIX aBTOpPOB. OOydaromuics
HE 3aTPYAHSIETCA C OTBETOM, COOJIIOIaeT KYJIbTYpYy PEUH.

OrneHka «xopouto» CTaBUTCS, €CIIM 00yUJaIOIIUIACS TBEPIO 3HACT MaTepHall, TPAaMOTHO U
[0 CYHIECTBY M3JIaraeT €ro, 3HaeT MPaKTHUYECKyIo 0a3y, HO MpHU OTBETE Ha BOIPOC JIOMYCKAET
HECYIIECTBECHHBIE TIOTPEITHOCTH.

OneHka «ydogremeopumenvbHoy CTaBUTCS, €cCIU OOydYalomUHCSs OCBOMJI TOJIBKO
OCHOBHOI MaTepuall, HO He 3HAaeT OTACIbHBIX JETajel, MOIMyCKaeT HETOYHOCTH, HEAOCTATOIHO
npaBWIbHbIE (OPMYIUPOBKH, HapyllaeT MOCIEAOBATEIbHOCTh B H3JIO0KEHUH MaTepuaina,
3aTPyOHSETCS C OTBETaMH, ITOKa3bIBA€T OTCYTCTBHE MOJDKHOM CBSI3M MEXIY aHaIH30M,
apryMeHTanuen 1 BbIBOJaMH.

OneHka «HeyoosnemseopumenbHoy CTaBUTCS, €clId OOydyaromMics HEe OTBeYaeT Ha
MOCTaBJIEHHBIE BOIPOCHI.

TBopueckoe 3axanue

Occe — 910 HEOONbIIAasgs MO 00bEMY MHCBMEHHAas paboTa, coueTaroias CBOOOIHBIC,
CyOBEKTHUBHBIE PACCYKICHUS IO OINPEISIIEHHON TeMe C DJIEMEHTaMU HAyYHOTO aHaim3a. TekcT
JOJDKEH OBITh JIETKO YMTaeM, HO He0OXOAMMO M30eraTb HaApOYUTO Pa3TOBOPHOTO CTWJIS, CJICHTa,
mabnoHHbIX (Ppa3. OO6beM 3cce cocTaBiseT MpUMEpHO 2 — 2,5 crp. 12 mpudrom ¢ 0OJUHAPHBIM
WHTEpBAJIOM (0€3 yueTa TUTYJILHOTO JIMCTA).

Kpumepuu oyenusanuss — olieHKa YYUTBIBACT COOJIIOZICHUE KAHPOBOW CIIEIU(HUKH dcce,
HaJIMYMe JIOTMYECKOM CTPYKTYphl TOCTPOCHHUS TEKCTa, HajluuMe AaBTOPCKOW TO3MIIMHU, €€
HAYYHOCTh M CBSI3b C COBPEMEHHBIM IMOHMMAaHHUEM BOIPOCA, aIEKBATHOCTh apryMEHTOB, CTHIIb
u3noxkeHus, odopmiienue padoTel. CremyeT TOMHUTH, 4YTO MPSMOE 3auMCTBOBaHHE (0e3
oopmitenus uTaT) TeKcTa M3 MIHTEpHEeTa HITH AJIEKTPOHHONW OMOIMOTEKH HEJOMYCTHMO.

OneHka «omauyHO» CTaBUTCA B cllydae, KOTJa ONpEIeNseTcs: Hajluuue JOTHYecKOon
CTPYKTYpBI TOCTPOEHHUS TEKCTa (BCTYIUIEHHWE C IOCTAHOBKOW MPOOJIEMBbl; OCHOBHAS YacTh,
pasfieNieHHas MO0 OCHOBHBIM HJAESM; 3aKJIIOYEHHE C BbIBOJAMH, MOJIYYECHHBIMU B peE3yJbTaTe



paccyXJieHus1); HaJIMYUE YETKO OMPENEeICHHON JIMYHOM MO3UIMK MO0 TEME 3CCEe; aIeKBaTHOCTD
apryMeHTOB IIpU 00OCHOBAHUM JIMYHOM MO3ULIUN, CTUITb U3JI0KEHUSI.

OneHka «xopowio» CTaBUTCS, KOIZA B LIEJIOM OIpPENESETCS: HaJW4YMe JIOTMYECKOU
CTPYKTYpbl TIOCTPOEHHS TEKCTa (BCTYIUIEHHE C IOCTAHOBKOW MpOOJIeMbl; OCHOBHAs 4YacThb,
pa3zeneHHas MO OCHOBHBIM HJESM; 3aKJIIOYEHHE C BBIBOJIAMH, IMOJIYYEHHBIMU B pe3yJbTaTe
paccyXAeHus); HO HE MPOCIECKUBACTCA HAIWYME YETKO ONPEAENEHHOM JMYHOM MO3UIMH IO
TeMe 3¢ce; He JIOCTAaTOYHO apTyMEHTOB IIPH 0OOCHOBAHHUH JTUYHOH MTO3HIIHH.

OneHka «yoosnemeopumenbHoy CTaBUTCS, KOTJa B LIE€JIOM OIpEAEsSeTcs: Haludue
JIOTUYECKOU CTPYKTYPBI TOCTPOCHUS TEKCTa (BCTYIICEHHUE C MTOCTAHOBKOW MPOOIEMBI; OCHOBHAS
4yacTh, pa3fieJieHHas 10 OCHOBHBIM HJEsIM; 3aKIIOYEHHE), HO HE MPOCISKUBAIOTCS YETKHE
BBIBO/IbI, HAPYIIAETCS CTUIIb U3JI0KECHHUS.

OneHka «HeyoosnemeopumenbHo» CTaBUTCS, €CIIU HE BBIITOJIHEHBI HUKaKUue TPeOOBaHUS.
Keiicol (cuTyauuu u 3aa4M ¢ 32JaHHBIMHU YCJIOBUSIMH)

OOyuaromuiics JOKEH YMETh BBIJCIUTH OCHOBHBIE IOJIOKEHUS M3 TEKCTa 3aJayd,
KOTOpBIE TPEOYIOT aHAIM3a U CIIYXKAT YCIOBUSIMHU perneHus. Mcxons U3 mocTaBIeHHOTO BOIIPOca
B 3aj/laye, MONBITaThC MAaKCUMAaJIbHO TOYHO OMPEIENUTh MPOoOIeMy U COOTBETCTBEHHO PEIINUTH
ee.

3aayn MOTYT pelaThCsi YCTHO W/WiIM MUchMeHHo. Ilpu perneHuu 3agad TakKe Ba)KHO
NpaBWIbHO C(HOPMYIMPOBATH W 3alucaTh BOIPOCHl, HauuHas c Ooyiee OOMMX M, KOHYAS
YaCTHBIMHU.

Kpumepuu oyenusanusi — o1jeHKa yYUTHIBAET METO/IbI U CPEACTBA, UCIOIb30BAaHHBIE NPU
pelIeHUN CUTYaIIMOHHON, TPOOIEMHOM 3aauH.

OneHka «omauyHO» CTaBUTCS B Ciydae, KOrja OOYYaIOUIUICS BBHITOTHWI 3aJaHUC
(pemmi 3amauy), UCIONb3Ys B TIOJTHOM 00beMe TEOPETUUECKHE 3HAHUS U IPAKTHUECKHUE HABbIKY,
NOJIy4YEeHHBIE B TIpoIiecce O0yUeHHUSI.

OneHka «xopouwio» CTaBUTCA, €clid 00y4YaroIUiCs B I[€JIOM BBINOJIHUI BCE TPEOOBAHUS,
HO HE COBCEM YETKO OIpEAENsieTcsl ONnopa Ha TEOPETHYECKUE TIOJOKEHUs, U3JI0KEHHBIE B
HAy4YHOMU JIUTepaType 1Mo JAaHHOMY BOIIPOCY.

OneHka «ydoeremgeopumenbHo» CTaBUTCS, €CIIM 00yUarOIIUIACS MTOKa3al MOJIOKUTEIbHBIC
pe3yNbTaThl B MPOLIECCe PELICHUS 3a4a4u.

OneHka «HeyoogiemeopumenbHoy» CTAaBUTCS, €CIIM OOYYaIOUIUIICS HE BBIMOJHHUI BCE
TpeOOBaHMUS.

TecrupoBanue

SIBnsiercs OAHMM U3 CPENCTB KOHTPOJS 3HAHUM 0O0ydaromuxcs MO AUCLUILIAHE
(Momyro0).

Kpumepuu oyenusanus — npaBUIbHBINA OTBET Ha BOIIPOC

OueHka «omauyn0y CTaBUTCS B cllydae, eciau npaBuibHO BbinoiaHeHO 90-100% 3ananuii.

OueHka «xopouio» CTaBUTCS, €CIIU MPABUIIBHO BBINOJIHEHO 70-89% 3amanuii.

OmneHka «yoognemseopumenvbHoy CTaBUTCSA B Clydae, €CIIM MPAaBUIBHO BBINOJHEHO 50-
69% 3amaHMU.

OneHka «HeyoosnemeopumenbHoy CTaBUTCA, €CIM NPaBUIbHO BBINOJIHEHO MeHee 50%
3aJaHUuN.

3.2. OneHo4HbIC MATEPHAJIBI VISl IPOBEICHUs IPOMEKYTOYHOM aTTecTAlMU
3.2.1. Kpurepum oueHKHU pe3yJbTaToB 00y4eHH sl M0 U CHUILINHE (MOYJII0)

HIkana Pe3syabTaThl
Iloka3aTenu olleHUBaHMS pPe3yJbTATOB 00y4eHUS
OlLleHUBAHUSA o0y4eHus
OTJIMYHO 3Haer: - oOyvarommiicss TIyOOKO W BCECTOPOHHE YCBOWJI MaTepwall, YBEPEHHO,

JIOTHYHO, TTOCIIEIOBATEIHHO M IPaMOTHO €T0 H3JIaraeT, OMUPAasCh Ha 3HAHUS
OCHOBHOMH U JIOTIOJIHUTEJIBHOU JTUTEPATYPHI,

- Ha OCHOBE CHCTEMHBIX HAyYHBIX 3HAHUH [ellaeT KBaIU(HUIIMPOBAHHBIC
BBIBOJIBI ¥ 0000IIICHNUs, CBOOOIHO ONEPUPYET KATCTOPUSIMH U TIOHATHIMHU.

VYwmeer: - 06yqa}OIHHﬁCH YMEET CaMOCTOATCIbHO W TPABUJIBHO pPELIATH y‘l€6HO-
HpO(l)CCCI/IOHaHLHLIe 3aga4yun nin 3aJaHus, YBEPCHHO, JIOTU4YHO,
TMOCJICAOBATCIIBHO U apr'yYMCHTUPOBAHO H3JIaraTb CBOC PCHICHHC, HMCIIOJIb3YS




HAYYHBIC MOHATHA, CChIJIAICh HA HOPMATUBHYIO 633y.

Bnaneert: - 00ydYaroluiicsi BllaiceT PAalMOHAIBHBIMH METOJaMHU (C HCIIOJIb30BAaHHEM
pAaLMOHATBHBIX METOAMK) pEIIEHMs CIIOXKHBIX HPO(EeCCHOHANBHBIX 337ad,
MIPEACTABICHHBIX ACIOBBIMH UTPAMU, KEHCaMH U T.JL.;

ITpu pemeHny NPoIEMOHCTPUPOBAI HABBIKU
- BBIZICTICHUSI TTIAaBHOTO,
- CBSI3KOH TEOPETHYECKHX TMOJNOXKCHUH C TPeOOBAaHMAMH PYKOBOISIINX
JIOKyMEHTOB,
- U3JIO’KEHHUS MBICIIEH B JIOTHYECKOH 1OCIIeJ0BAaTEeIbHOCTH,
- CaMOCTOSITEIBHOTO aHanMu3a (DaKThl, COOBITHH, SBIECHHH, IPOLECCOB B HMX
B3aMMOCBSI3H U JHAJEKTUYECKOM Pa3BUTHH.

XOPOLIO 3HaerT: - oOyyalomuicsi TBEpAO YCBOWJI Marepual, JOCTaTOYHO TIPaMOTHO €ro
n3J1araeT, ONMpasich Ha 3HAHUSI OCHOBHOW U JIOTIOJIHUTEIILHOMN JINTEPATYPHI,
- 3aTpynHsercs B (QOPMYJIMPOBAaHMM KBAJTM(UIMPOBAHHBIX BBIBOJOB U
000011eHNH, OTIepUpyeT KaTeropusiIMU U MOHSTHSMH, HO HE BCET/la IPaBUIILHO
"X BepuUIupyer.

VYmeer: - o0ydJaromuiics yMeeT CaMOCTOSITENbHO M B OCHOBHOM HPAaBHJIBHO PEILIATh
yueOHO-TIpo(eccHOHaNbHbIC 3aJadll WM 3aJaHus, YBEPEHHO, JIOTHYHO,
MOCJIEI0BATENIFHO U apTYMEHTHPOBAHO M3/1araTh CBOE PEIICHNE, HE B MOIHON
Mepe HCTIOJIb3ysl HAyYHbIE MTOHSITHS M CCHUIKH HAa HOPMATHBHYIO 0a3y.

Brnapeer: - oOydvaromuiics B LEJOM BIIAJEET DPALMOHANBHBIMH METOJAMH PEIICHUS
CJIOKHBIX TMPO(ECCHOHANBHBIX 3a/ad, MPEICTABICHHBIX JEIOBBIMH HIPaAMH,
KelicaMu U T.J.;

Ilpn pemeHnn cMOr NPOJEMOHCTPUPOBATH JIOCTATOYHOCTh, HO HE
IJTyOMHHOCTD HAaBBIKOB,
- BBIJIGJICHUSI [JIaBHOTO,
- U3JIO’KEHHUS MBICJIEH B JIOTHYECKOH 10CIIeJ0BAaTEIbHOCTH,
- CBSI3KM TEOPETHYECKUX IOJIOKEHHH C TPEeOOBAaHMSAMHU PYKOBOJSIINX
JIOKyMEHTOB,
- CaMOCTOSITENBHOTO aHanu3a (DaKThl, COOBITHH, SBICHHH, IPOLECCOB B HX
B3aMMOCBSI3H M JUAJIECKTHYECKOM Pa3BUTHH.

YIOBJIETBO- 3Haer: - o0ydJaromuiicss OpUEHTHPYETCS B MaTepualie, OJHAKO 3aTPYIHICTCS B €ro

PUTEJIBHO H3J10KEHNH;

- TIOKa3bIBAET HENOCTATOYHOCTh 3HAHUM OCHOBHOM M JOMNOJIHUTEIBHON
JIUTEPATYPHI;
- c11ab0 apryMEeHTHPYET Hay4HbIE MTOJI0KEHHS;
- IPaKTHYECKU He CrIoco0eH ChOPMYITUPOBATh BHIBOIBI M 0000IIECHUS;
- YaCTHYHO BJIAJICET CUCTEMOH MOHSATHH.

VYmeer: - 0o0yuaroluiics B OCHOBHOM YMEET PEIIUTh YueOHO-IPO(EeCCHOHATBHYIO
3aja4y WIM 3aJlaHue, HO JIONyCKaeT OMIMOKH, c1ab0 apryMEeHTHpPYET CBOE
peleHne, HEJOCTaTOYHO HCIIOJIb3YyeT HAy4YHbIe HOHATHUS M PYKOBOJSILHUE
JIOKYMEHTBI.

Brnapneer: - 00yJaromMiCs BIaJeeT HEKOTOPBIMU PallMOHAIBHBIMU METOJAMH PEIICHUS
CJIOKHBIX TMPO(ECCHOHANBHBIX 3a/ad, MPEICTABICHHBIX JEIOBBIMH HIPaAMH,
KelcaMH U T.]I.;

ITpu pemeHny MPOIEMOHCTPUPOBAI HEIOCTATOYHOCTh HABBIKOB
- BBIJICTICHUSI TTIAaBHOTO,
- U3JI0’KCHHUS MBICTIEH B IOTHYECKOHN IOCIEJ0BATEIbHOCTH,
- CBSI3KM TEOPETHYECKUX IOJIOKEHHH C TPeOOBAaHMSAMHU PYKOBOJSIINX
JIOKYMEHTOB,
- CaMOCTOSITEILHOTO aHanM3a (DaKThl, COOBITHM, SBIECHHH, IPOLECCOB B HMX
B3aMMOCBSI3H U THAJEKTUYECKOM Pa3BUTHH.

HEYJOBIJIETBO- | 3naert: - 00yJaromuics He yCBOMJI 3HAYNTEIbHON YacTH MaTepHala;

PUTEJIBHO - HE MOJKET apIr'yMEHTUPOBATh HAy4YHBbIE [I0JIOKEHUS;

- He (hopMyIIUpyeT KBAJIH(UIIMPOBAHHBIX BBHIBOJIOB U 0000IIEHHH;
- HE BJIAJICET CUCTEMOM MOHATHI.

Ywmeer: 0o0ydJaroImuiics HE IMOKa3all yMEHHE pemiaTth y4eOHO-TPodecCHOHATEHYIO
3a7ady WM 33/1aHMe.

Brnaneer: HE BBIMOJHEHBI TPEOOBAaHMSA, NPEIBABIIEMBIC K HaBBIKAM, OLICHHBACMBIM

«YOOBJICTBOPUTCIILHO.

3.2.2. KoHTpoJIbHBIC 3aJaHUs] /WM HHbIE MAaTEePHAJIbI JAJI NPOBEACHUS] TPOMEKYTOYHOM

aTTecTaluu




Cnmcox BONpPOCOB [JIsi YCTHBIX OTBeTOB. Bompochl (3a1aHMsi) K NPOMEKYTOYHOM
arTecTauMu

1 CymHOCTh AMBUICHIHON TTOTUTUKH.

2 Touku 3peHnss K 000CHOBAHUIO AUBHUICHIHON MOJUTHKH.

3 Buasl JUBUAEHAHON MOJIUTHKH.

4 dakTopbl, BIUAIONINE HA TUBUACHIHYIO MTOJIUTUKY.

5 OcHOBHBIE MO/JIENIU YIIPABJICHUS JCHEKHOM HATMYHOCTBIO.

6 Monenb baymornst o onpezieieHuIo BeIHYUHBI JCHEKHOW HATMYHOCTH
KOMITaHUH.

7 Mopenbs Muniepa-Oppa 1o onpeieieHHI0 BETUYUHBI JeHE)KHOW HATUYHOCTH
KOMITaHUH.

8 OCHOBHBIE IPUHLIUIIBI YIIPABICHUS 1€OUTOPCKOM 3a]J0KEHHOCTBIO.

9 OcHOBHBIE YCIIOBUS UCIOIB30BAHUS KOMMEPUYECKOTO KPEIUTa.

10 [MonuTHKa MpeoCTaBICHUS CKUJIOK B IIEJIIX YCKOPEHHUS PacyeTOB.

11 YnpaBneHue ToBapHO-MaTEpUAIbLHBIMU 3aI1ACAMH.

12 Knaccuduxanus ¢opm pUHaHCOBOTO KpU3HCA.

13 KonnuectBeHHbIe (pakTOphl (MPU3HAKHN) HEOIAronoayyus: GUHAHCOB
KOMIIaHUH.

14 Monenbs AnbTMaHa U BO3MOXXHOCTH €€ MTPUMEHEHUS B POCCUICKOI S5KOHOMUKE.
15 KagectBeHHbIe (PaKTOPHI YTrpo3bl OaHKPOTCTBA.

16 OcHOBHBIC HaITpaBIICHUSI MUHAMH3AIMH TTPOOJIEM C JINKBUIHOCTHIO H
IUIATEKECTIOCOOHOCTHIO.

17 Knaccuduxarysi HCTOYHUKOB SKOHOMUYECKON MHPOPMAITIH TS TIeTIeH
(¢uHAHCOBOTO aHANIU3a.

18 OcHOBHBIE MpaBUIIa U NPUHIUIBI (HOPMUPOBAHUS HHPOPMAIUH.

19 Byxranrepckuii 0ananc kak 0a30BbIif HCTOYHUK MHPOPMAIIIH.

20 3amaymn ¥ METO/IbI aHAIK3a (PUHAHCOBOW OTYETHOCTH.

21 Henwu, 3ajauu 1 mporpamMmma JeTalu3upOBAaHHOTO aHalln3a (PUHAHCOBO-
XO3UCTBEHHON JEATEIbHOCTH KOMIIAaHUH.

22 I'pynmupoBka (pUHAHCOBBIX KOI(PPHUIIMEHTOB IT0 OCHOBHBIM HAIIPABIICHHUSIM
3¢ (HEKTHBHOCTH NIEATEITHPHOCTH KOMITAaHUH.

23 Koo purueHTsl TUKBUIHOCTH U HX pacyer.

24 Koo puIMeHTHI HCIIOJIb30BAHUS AKTUBOB U MX pacyeT.

25 KoadpuiueHTs! miaTexecrnocoOHOCTH U UX pacyer.

26 KoadpunmeHTs! peHTabeNbHOCTH U X pacyer.

27 KoadpduumeHTbl ppIHOYHOMN OLIEHKHA aKTUBHOCTH U X PacyerT.

28 OrpanuyeHus U mpoOIeMBbI MO UCTIOJIb30BAHUIO PE3YIbTATOB (PMHAHCOBOTO
aHaJIn3a.

29 OcHoBHBIE MpakTHIeCcKe (PyHKIINN OU3HEC-TUTaHa KOMITAHUH U CTaHIapTHAS
CTPYKTypa OM3HEC-TIIaHa.

30 OcHoBHEIE 3Tarbl (PUHAHCOBOTO TUTAHUPOBAHUSI.

31 KomrutekcHbI# Or0KeT KOMITaHUH (OTIEpAIMOHHBIN U (PUHAHCOBBII
OTOIKETHI).

32 Kanuras KOMIIaHUH U €r0 COCTaBISIOLIUE.

33 IlpeuMyIIECTBO U HEOCTATKH COOCTBEHHBIX HCTOYHHKOB KaluUTasa.

34 IlpeumyiiecTBa U HEJOCTATKN 3a€MHBIX HICTOYHHUKOB KaluTaia.

35 CTouMOCTh 3a€MHOT'0 KanuTalia, MPUBIEKAeMOro 3a CYET SMUCCUH OOIUTaLUH.
36 CTouMOCTh 3a€MHOT'0 KanuTayia B opMme OaHKOBCKOT'O KPEIUTa.

37 CTOUMOCTh KOMMEPYECKOTO KpeuTa.

38 Llena kamuTana 3a cueT BIITyCKa MPUBUICTUPOBAHHBIX aKIHH.

39 CTonMOCTh PUBJIEKAEMOTO KalHuTaja 3a C4eT OOBIKHOBEHHBIX aKITHA.

40 Mogens ['opioHa u ee mpumeHeHue.

41 Mogaens CAPM u ee npumeHeHue.

42 CpenHeB3BellIeHHas CTOUMOCTh KaluTajia v €€ pacyer.

43 OcHOBHBIE TEOPETUYECKHUE B3Il U KOHIICTILIMU YIIPABIEHUS CTPYKTYPOid



KaIuTana.

44 NloxogHocTts uHBecTHpoBaHHOTO KanuTana (ROI) u ee pacuer.

45 oxoaHocts akunonepHoro kanurtaia (ROE) u ee pacuer.

46 Onenka (P)MHAHCOBBIX aKTUBOB KOMITAHUH.

47 CymHoCTb, IeJb 1 3aJ1a4i (PUHAHCOBOT'O MEHEXKMEHTA.

48 OcHoBHbIE PYHKIIMU (PUHAHCOBOTO MEHEIKEPA.

49 Opranu3zanimoHHas CTPYKTypa yrpaBieHus (PHHAHCAMU KOMITaHUH.

50 Knaccudukanus puHaHCOBOTO MEHEKMEHTA 110 THITY OpPTraHU3aLuH U
BpEMEHHOMY (haKkTopy.

51 dynnamenTanbHbIe (0a30BbIC) KOHIICTIINN YIIPABJICHUS (PHHAHCAMH.

52 ®uHAHCOBBIE HHCTPYMEHTHI.

53 duHaHCOBBIN aKTUB U (PUHAHCOBOE 00S3aTENBCTBO.

54 OcHOBHBIE OpraHU3aMOHHO-IPABOBBIE (POPMBI KOMIAHUH U OCOOCHHOCTH
opraHu3aiuu (PUHAHCOB.

55 OcHOBHBIE MTPEUMYIIECTBA U HEJTOCTATKH YACTHBIX U MYOIUYHBIX KOMITAHUH.
56 Komnpomuce Mex1y pUCKOM U JOXOJHOCTBIO: MOHATHE (CYIIHOCTh) U MyTH
JOCTIHKEHHUSL.

57 Knaccudukanust ICTOYHUKOB (MHAHCOBOTO 00CCIICUCHHSI.

58 KparkocpouHoe u cpeHecpodHOoe (PHHAHCHUPOBAHHE.

59 JlonrocpoyHoe A0AT0BOE (PMHAHCUPOBAHUE.

60 [lonrocpodynoe prHaHCHPOBAHHE 32 CUET AKIIMOHEPHOTO KaluTasIa.

61 Texnuka xepkupoBaHus (PUHAHCOBOTO PUCKA.

62 TakTuka 1 cTpaTerus ynpasjieHusl GUHAHCAMU KOMIIAHH B YCIOBUSIX
(¢buHaHCOBOTO KpH3HCA.

TekceThl MPO6IEMHO-AHAIUTHYECKHUX U (MJIM) MPAKTHYECKUX Y4eOHO-
npogdeccuoHaIbLHbIX 32124

Keiic 1 Bradford Drug, Inc Ananu3 ¢puHaHCOBBIX TTOKa3aTesen

B nocnenHue roapl peIHOK JIEKapCTB SABJSUICSA AOCTATOYHO YCIELIHBIM U IPOIBETAIOLINM
peiHKOM. B TO BpeMs kak OoJsibloe KOJMYECTBO (PUPM CTOJNKHYJIHUCH C (PUHAHCOBBIMHU
TPYOHOCTSMU B IepuoJ perneccud B Hadane 1990-X, xomMmaHuM, NEHCTBYIOIIME Ha pPBIHKE
JIEKapCTBEHHBIX MPENapaToB, OCTABAINCh B I0CTATOYHO OJAaronpHUsITHOM MonoxeHuu. [Iponaxu
9TUX GUPM NPONOJKAIM CTaOWiIbHO pacTH. OIHAKO, HECMOTPS Ha CTOJIb BIEUYATJIAIOLIME
pe3yabTaThl B aHHOW otpaciu, HoHanea bpendopn, npesunent komnanuu «bpendopa Hpary,
OTHIOJb HE JOBOJIEH (PMHAHCOBBIM COCTOSIHUEM KommaHuu. Xots bpendopa ormeuaer
HEKOTOPBI BOCCTAHOBUTEIBHBIN IIpOIECC IOCHIE MaJeHUus o0beMa MpPoJax, C KOTOPHIM
cToyikHyJack ero ¢pupma B 1990 romy, oH Bce ke OECITOKOUTCS O MPUOBLTLHOCTH 3TUX TPOIAXK.
Ero ¢upma ocramack npuOBUIBHOM, HO TJaBHBIM BOIPOC, BBI3BIBAIOIIMN OECIIOKOWCTBO,
OTHOCHUTCSI K aJIeKBaTHOCTU MosiyyaeMod npuObuid. C HEKOTOPBHIMH MOJOOHBIMH BOIIPOCAMH,
BBI3BIBAIOIIMMU  OECIIOKOICTBO, OH HEKOTOpO€ BpeMs Ha3al MOMNpPOCHUI pPa3odpaThbCs
BurenpesuaeHTa Maiika Tonna. OnHako 10 Hactosmero Bpemenu bpendopna monaraer, 4to ero
BOIIPOCHI OCTAIMCh HepaspeleHHbIMH. B orBeT Ha TpeboBanus bpendopaa Tona 3amerui, uto
OTIEpPAITMOHHEIN 10X0] GUPMBI TIoTpsicaromie Beipoc — 10 141% - 3a mocnennue 4 rona. [lostomy
Toan yOexneH, yTo (pUHAHCOBOE COCTOSIHME (PUPMBI 3HAUUTENIBHO YIydlIMiIock. B kauectBe
JIONIOJIHEHHUS, TTOATBEPKAAIONIEro (PUHAHCOBOE OJarornoirydne KoMnaHuM, Toxn MPpUBOAMUT TOT
dakT, YTO M3AEPKKH TNPOMU3BOJACTBA KOMIIAHMHM OCTAIOTCS Ha YPOBHE MEHbBILIEM, YeM

noJjiaoJjjiapa, moj1y4acMoro OoT npoJaxu Ka)K,Z[OI\/'I CAWHUIIBI TOBApa.



* KOHTpakThl, Npennoaraionme I0JrOCpOUHbIe 00s3aTeNbCTBA, TPEOYIOT CO3IaHUS

¢doH1a IoTalIeHUs JONTa.

Hecmotpst Ha 3akmiouenue Toanma o Tom, uTto pupmMa HaxoauTcs B OJAromnpUsTHOM
noJio’keHuu, bpendopa npomomkaeT 3anpamnBaTh JONOJHUTENbHYIO HHPOPMAIIMIO O CHIIBHBIX
U CJIa0BIX CTOPOHAX KOMITAaHUH.

Bonee Toro, bpeadopay ymanock 03HAKOMHUTHCS ¢ (DMHAHCOBBIMU JAaHHBIMHU TJIABHOTO
KOHKypeHTa (kommaHusi «Jminc»). OH yBepeH, 4YTO TIIy0OKOe [eTalbHOE CpaBHEHHUE IBYX
KOMITAaHHK 00Jie€ TOYHO TPOJEMOHCTPUPYET OINPaBIaHHOCTh ero omaceHud. M xors y
Bpendopaa He ObLTO BO3MOKHOCTH IMPOBECTH IMOTHOE UCCIICIOBAHKUE, OH PACCUUTAN JOXOTHOCTD
AKTUBOB (MCXOMS W3 JAHHBIX JIO YIJIAThl HAJIOTOB) JJIsl KOMIIAHUH «DIITUCY, U OOHAPYKUJI, YTO
9Ta 1udpa 3HAYUTEIHHO BBIIIE, YeM aHaloruyHas st komnanuu bpendopna. bonee toro, on
OTMETHUJI, YTO JUIsl €r0 KOMITAHWU TaKOM MoKa3aTellb, Kak NMpUObUIb Ha aKIMIO, MEHbIIE, YeM
JAHHBIN MoKa3atens st kKomnanuu e B 1992 rogy. C npyroit cTOpoHbl, yCIIOKaHMBAIOIIUM
BBITJISIAUT TOT (DAaKT, YTO OOIIUN TOXOJ] KOMITAHUN HAXOJIUTCS MPHUMEPHO HA OJHOM M TOM K€
ypoBHe. Takxke bpendopn paccuurtan TeMibl pocTa ONEPAMOHHOTO J0XO0Ja KOHKYpEeHTa 3a
MOCNEAHUIN YeThIPEXJIETHUI NEPUOA, U BBISCHUJ, YTO OH MPUHUMAET Oojee HU3KHE 3HAUCHUS,
4eM JUIS €ro KoMranuu. Ho MOCKONIbKY OH HE TPOBOJMII MOJIHOTO (DMHAHCOBOTO aHANIM3a, TO HE
MOKET TOYHO OOBSCHUTH MPHUYMHY CYIIECTBOBAHMS HEOONBIION pPAa3HUIBI MEXAY OOIUM
I0X0/0M NByX (GupM, a Takke Oojee BBICOKMII TEMIT pOCTa ONEpPAlMOHHOIO a0XoAa IUis
komranuu bpenadopna. Xots Bce ke bpendopa momaraer, 94ro 3TO pe3yiabTaT HEIABHHUX
WHBECTUIIMOHHBIX BIOKEHUU U JUBUJICHIHON MOJUTUKA KOMIIAHUU.

1. CoxpaHsieT 1 KOMIaHUs JTUKBUAHOCTH?

2. JloctatouHa i1 IOHAJIOTOBAsi JOXOIHOCTh ONEPAIMOHHBIX AKTUBOB KOMITAaHUU?
3. YI0BIETBOPUTENHHO M (PMHAHCOBOE COCTOSTHUE KOMITAHUH?

4. Byget nmu 1OoCTaToYHO OOJIBIION OOIIMIA JOXO/I IPUBIIEKATH AKITMOHEPOB?

Bbpendopna oueHb WHTEPECYIOT KIIOYEBBIE (DAKTOPHI, BIMSIOIIME HA OOLIMH J0XOA
KOMITaHHH.

Bomnpocebr:

1. IpencraBbTe aHamm3 (PUHAHCOBBIX TOKa3aTellel KOMIAHHUH, UCTIONB3Ysl (PMHAHCOBYIO
OTUETHOCTh. Baiie uccrienoBaHue MOKHO BKIIOYATh KaK aHAIW3 BpEMEHHOro MHTepBaia (5
JIET), TaK U CpaBHEHHE (PMHAHCOBOTO IMOJIOKECHHs ABYX KoMmmaHui. Tam, T/ie 3T0 HEOOXOIUMO,
WCITOJIB3YUTE B CBOMX BBIYUCIICHUSAX TOT (DAKT, uTO B roAy 360 aHeil.

2. Pa3zpaboraiite pexomengauuu bpendopay, oOpamas BHuManue Ha Bce (pUHAHCOBBIC
BOIIPOCHI, TPeOyroIue IpopaboTKH.

3. Onenure, HackoJbkO BepHO MHeHUe bpendopaa m muenue Tomma o GuHAHCOBOM
MIOJIO’KEHUY KOMITaHUH.



Keiic 2 Wyoming Energy Development, Inc.

3atpatel Ha kanutan B mae 2001 roga Jlunne bennuy, HeJaBHO MOJYYUBIIEH CTENEHb
maructpa bputanckoil AkazeMuu M Ha3HAYEHHOW Ha JOJDKHOCTh HOMOIIHHKA (PMHAHCOBOTO
mupekropa B Wyoming Energy Development, Inc. (WED), Ob1 mpemioxeH CIHCOK
MHBECTULMOHHBIX IIPOEKTOB, INPEAHA3HAYEHHBIX UIA peanu3auuu B cienyromem roxy. Ona
JIOJKHA Obli1a MPOAaHAIM3UPOBATh 3TU MPOEKTHI U NPEACTaBUTH MOTy4YeHHbIE pe3yabTaThl COBETY
JIMpEeKTOPOB Ha €KEroHOM COOpaHUH, KOTOPOe cocTouTCs yepe3 10 nHeil.

Wyoming Energy Development, Inc. 6si1a ocHoBana B 1963 rony Ckorrom XeWByJ0M B
ropone Jlapamu, mrat Baitiomunr. WED nonyuniia npu3HaHve Kak BEIyIIUN MPOU3BOAUTEIH
BBICOKOKAYECTBEHHOTO YTJIsi, OOJBIIMHCTBO MOCTABOK KOTOPOTO OCYIIECTBISIOTCA B SMOHUIO.
Bo BpeMst cTpeMHUTEIBHOTO SKOHOMHUUYECKOTO pocTa B Anonun B 60-x rogax XX Beka crpoc Ha
yroib W JpYyrue SHEPrOHOCUTENH OBICTPO Bo3pactai, u mnpomaxu WED crpemutensHo
YBEIMUYMBAIUCh. B pe3yinbrare Takoro CTPEMHUTEIBHOIO POCTA W IOSBIEHUS HOBBIX
BO3MOXKHOCTeH Ha pbiHke, WED Hawama auBepcuduiupoBaTh CBOE€ NPOU3BOACTBO. Ilo-
NpexXHEMY IPOJ0JKAs JeaTh aKIEHT Ha YrOJIbHOM OTpaciiv, OHA pacliupsijia JesATeIbHOCTh M0
no0bIue ypaHa M MPOU3BOJICTBY SJEKTPUUECKUX TEHEPATOpOB, U B KOHIIE KOHIIOB IEperuia K
paboTe Ha Bcex ctaamsx nmpousBojcTa 3Heprun. K 2000 roxy nponaxku WED nocturim $140
MJTH., @ YACTas MPUOBLIL (32 BBIYETOM HAJIOTOB) JIOCTHTJIA PEKOPIHON CyMMBI B $6.7 MITH.

ITockoneky WED pacmupuna cBor NpOAYKTOBYIO JUHEHKY B Hadane 90-x romos, e
TaKke HeoO0XxoaumMo ObuIo (hopMaIM30BaTh MPOLENYypy MHBECTUIIMOHHBIX BioxeHHH. [Jo 1992
rofia JOJIrOCPOYHBIE MHBECTUIMOHHBIE MPOEKTHI BBIOMPATUCH NPEUMYILECTBEHHO Ha OCHOBE
pacueToB cpeiHel OTauy OT MHBECTHLUN. DTU pacyeThl OCYIIECTBIIAINCH OTAEIbHO B KAXKA0M
JenapTaMeHTe, B BEJCHUE KOTOPBIX IMOMAaJalM JaHHble NpoekTel. B 1996 rony sta mponenypa
Obula 3aMEHEHa HCIOJb30BAHWEM TEKYIIEH CTOMMOCTH B KayeCTBE €IMHCTBEHHOTO KPUTEPHUs
JUId TPUHATUS PEUIeHHH. DTO W3MEHEeHHe ObLJIO MPOBEAEHO JUIsl TOTrO, YTOOBI BKIIIOYATH B
aHaju3, Ha OCHOBE KOTOPOr0 IMPHUHUMAETCS PEIICHUE, CKOpee NBM)KEHUE NEHEXKHBIX MOTOKOB,
4eM OyXTalTepCcKyl MpUObUIh, a TaKXkKe I TOro, 4YToObl MPUBOAWTH ATH MOTOKH B

COOTBCTCTBHUC C BpeMeHHOﬁ CTOMMOCTBIO ACHCT.

B sto Bpems 3arparsl Ha kanutan aua WED onpenensuincs Ha ypoBHe 4,36%, U 310
3HAYCHUE HCIOJIB30BAJIOCH B  KAa4yeCTBE CTaBKM JUCKOHTHPOBAHMS HaA IPOTSHKCHUU
NOCIEAYIOUX MATH JIeT. OTa CTaBKa ONpEeAeNsiach IIyTEM pacdeTa CpeJHEB3BEILIEHHBIX
u3ziepxek, kotopsie nonecaa WED npu ¢popmupoBanuu kanurania, 3a nocieaaue 10 ner.

Ha3znauenne bennuy Obuto M3HAYaIbHO HAMpPaBJICHO HA TO, YTOOBI OOHOBUTH CTaBKY
JUCKOHTHpPOBaHUS 3a mocienHue 10 JeT ¥ ompenenuTh YUCTYI0 TEKYIIYI0 CTOMMOCTh BCEX
MNPCAJIOKCHHBIX WHBCCTHUIUOHHBIX IMPOCKTOB, HCIIOJIbL3YS HOBBII nmoaxoa K pacucrTam. OI[HaKO
OHa ObljIa MPOTUB MPOBEJCHHS TOI MPOLETYPHI, YTBEPKIasi, YTO PACUEThl 110 JAHHOMY METOJY
JaBaJIl XOPOILIYIO OLEHKY «IIPOLUION CTOMMOCTH» KamuTajla, B TO BpeMs KaK H3MEHSEeMbIe
CTaBKU MPOILIEHTAa U LIEHbl aKUUW 3HAUMTENbHO CHUXKAJIM CTOMMOCTH KalnuTaja B HACTOSILIEM
nepuojie. bennuu npennonokuia, 4YTo TEKyIIHe M3ACPKKH (OPMHPOBAHUS KalUTalla JOJKHBI
OBITH B3BEIIEHBI IIPY TIOMOIIY UX MPOLIEHTHOM JI0JIU B CTPYKTYpE KamuTaia. ITo NpesiosKeHHE ¢
SHTY3UMa3MOM ObUIO paccMoTpeHo (uHaHCOBBIM gupektopoM WED, u bemnwma momydria



3aJ]aHWe TEePECYUTATh CTOMMOCTH KalHTajda KOMIIAHUM W TPEICTABHTH NMHCHMEHHBIH OTYET
CoBety JIMpeKTOpPOB, OOBACHSIONIUHN 11€I€CO00pa3HOCTh ITUX PAacUETOB C (PMHAHCOBON TOUYKH
3peHwsl.

YroObl onpeAenuTh CpeIHEB3BEIICHHBIE 3aTpaThl Ha KanuTtan Juist komnanuu WED,
Jlunpe bennuu HEoOX0AMMO OBLIO MPOBEPUTH U3IEPHKKHU, CBSI3AHHBIE C KAXkIbIM HUCIOJIb3YEMbIM
UCTOYHUKOM (prHaHCUpoBaHUs. PaHplle caMblM KPYMHBIM MCTOYHHUKOM (DMHAHCUPOBAHUS ObLI
BBIMTYCK HOBBIX OOBIKHOBEHHBIX aKIUil Wi (opMUpOBaHUE BHYTpeHHUX (poHA0B. M3 pa3roBopos
¢ (uHAHCOBBIM IUPEKTOpoM U Apyrumu uineHamu Coserta JupektopoB bemnuu y3Hana, 4To
dbupma (akTuyecku xoTena Obl COXPAaHUTh CBOIO TEKYIYIO0 (DMHAHCOBYIO CTPYKTYpPY B TOM JKe
BUJE, KaK 3TO (B COOTBETCTBUU C BECAMHM OCTATOYHOM CTOMMOCTH KalHTaja) MOKa3aHO B
[Mpunoxenun 1. [lanee oHa BBEABHHYJA MPEANOCHUIKY O TOM, YTO MOJIEIH CTA0MIILHOTO POCTa,
kotopeie WED mnpencrasuna 10 et Hazan, OyayT NpUMEHMMBI BCETa M3-3a COKPAIAIOIIETOCs
MIPEIOKCHUST aMEPUKAHCKOHN U SITOHCKOM OTeUeCTBEHHOM HE(TH, a TaK)Ke M3-3a BO3pacCTalomen
3HAYUMOCTHU (M aMEPUKAHCKOW, U SAMOHCKOW) U 3aBUCUMOCTH OT YIJIsl U APYTUX allbTEPHATUBHBIX
sHepreTuyeckux pecypcosn. [lpu manpHenmeM uccienopanuu bemmu y3nana, uro WED morna
OBl BBITYCKaTh JOTMOJHHUTEIHHOE KOJWYECTBO OOBIKHOBEHHBIX AaKIUH ¢ HOMHUHAIHHOU
CTOMMOCTBIO $25 3a akIMIO W MPOJaBaTh UX IO TEKYIICH PHIHOYHOM IeHe 3a $45. OxumaeMbii
JUBUJICH]T 32 TTOCIICAYIOMUI TIepruoa ObL1 Obl paBeH $2 Ha aKIMIO ¢ 0XKHJIAEMBIM POCTOM B 6%
TOJIOBBIX B 0003pUMOM OyIyIIEeM.

Komuccenst 3a pasmenieHue IEHHBIX Oymar, yIUITauyeHHas WHBECTULHMOHHOMY OaHKY,
obciyxuBaroniemMy kommannto WED, cocraBuia Obl $2 ¢ aknum W BBIIUTAYMBaNach Obl 3a
CTpaxoOBaHHE BBIYCKAa OT PUCKa HEOJArOMPHUSATHBIX PHIHOYHBIX KOJICOAHWH B ILIEHE MPOJIAXKH
Akl B TEUYCHHE MepepaclpeieIMTeIbHOIO MpoIecca, a TakXKe 3a BHINOTHEHUE (DYHKIUU
ﬂeﬁCTBHTeHBHOﬁ nNpoaaXu rapaHTU U 3a PCKOMCHAAIMU B OTHOLICHUU OIIPCACIICHUSA BPCMCHU
Y IICHBI BBIITYCKA aKIIHH.

[TpuBunerupoBaHHble akUU TOJ 6% TOMOBBIX TaKKe MOTYT OBITh BBIMYIICHBI MPH
IMOMOILM UHBECTUIIMOHHOTO O0aHka 1o 1eHe $97 3a akuuio ¢ gomuHanoM akuuu - $100. U3 atux
$97 3.1% moiimyr WHBECTHIMOHHOMY OaHKy 3a €ro ITOMOIIb B pa3MEIICHUH BBIMYCKA,
OCTaJIbHBIE JCHEXKHBIE CpeACcTBa OoAyT koMranuu WED.

Hakonen, bemmuu y3Hama, uyro i1 WED wumeercs BO3MOXHOCTh TMOJYYHUTh
JIOTIOJTHATEILHBIN MUJUIMOH J0JIIApOB Yepe3 OJHOJIETHIOI CCyMy OoT 0aHka B YMKaro, B KOTOPOM
obciyxuBaetcs kommanust WED, mox 9% rogoseix. CymMma JeHer, npesbimaromas $1 MuminoH,
oboitnercs WED B 14%. KpaTkocpouHble 00s13aTenbCTBa BCETJa UCTIOIB3YIOTCSI KOMIIAHUEH st
TOro, yToOBl (pUHAHCHpPOBATH KamuTanbHble 3aTpaThl. M Tak kak kommanus WED pacrer,
OKHJIAa€TCS COXPAaHEHHE JTHX TNPOMOPIHA B CTPYKType KamuTaja [JjIsi TOro, YTOOBI
MOJAEP>KUBATh YBEIIMUCHUE KaluTama.

Kpome toro, $6 MWILITMOHOB MOTYT OBITH CPOPMHUPOBAHBI 3a CYET BhIMycKa 30-JIETHHUX
obmuranuit ¢ 10%-HbpIM kymoHoMm U 1ieHoOW 98% ot HomMuHama. B manHoMmM ciywae 2% or
HOMMHAJILHOM CTOMMOCTU OyIyT YCTaHOBJIEHBI B KaU€CTBE KOMMCCHUU 32 pa3MeEIIeHHE LIEHHBIX
oymar. Ecam HeoOxommmo chopMupoBaTh OOJBIIE KamuTajda IMOCPEICTBOM JIOJTOCPOUYHBIX



00s13aTenbCTB, eme $3 MIWDIMOHA MOTYT OBITh aKKYMYJIHPOBAaHBI 3a CYET BBITYCKa
JOTIONTHUTEIBHBIX 30-TeTHUX 00JUTaIuii, IpoJaBaeMbIX 1o 1ieHe 95% oT HoMUHaA ¢ KYITOHHOM
cTaBkoii, Bozpocuiei 10 11%, u ¢ 2% oT HoMHUHAaNa, YCTaHOBJIEHHBIMU B KaU€CTBE KOMHUCCHH 3a
pa3MmelneHne 1eHHbIX Oymar. O0beM J0JITOCPOYHOIO 3a€MHOTO KaluTalla, MpeBbImaronmii $9
MUJUTHOHOB, MOXeET ObITh mpenctaBieH 30metHumu oOmuranusmu ¢ 14% KynmoHHOMU
JIOXOTHOCTBhIO W TIpoJaBaThcs Mo IieHe 95% or HomMuHana, 2% OT 3TOro HOMHHANA OyIyT
YCTaHOBJICHBI KaK IJIaTa 3a pa3MelleHue IeHHbIX OyMar. M 3Ta ninata BHOBH OYJET OTYHCIATHCS

HWHBCCTUIITUOHHOMY 6aHKy 3a €ro nmoMouib B pa3MCIICHUHU BBIITYCKaA.

Oxwupnaercs, uto WED chopmupyer marp MIJIIZTHOHOB JIOJUIAPOB B aMOPTHU3AITMOHHBIX
(doHIaxX B MOMOTHEHHE K HMEIOIIMMCs $4 MUILTHOHAM TPUOBUICH B TEYEHUE TEKYIIETO MEePHUoa.
@DHUHAHCOBBIM JUPEKTOP COTNIACHIICA C HEOOXOAWMOCTBIO TOTO, YTOOBI 3aTpaThl MCTOYHUKA
«HepactpeneneHHas npuobUib» ydacTBoBain B pacuere WACC, ogHako aMOPTHU3alMOHHBIE
pacxoibl He JTOJIKHBI OBITh BKJIIOYEHBI, TaK KaK OHH, B NPOTHUBOIOJIOKHOCTH BCEM IPYIHM
(MHAHCOBBIM MHCTPYMEHTAM, HE OTPAKAIOTCS B MaccuBe Oaanca. XoTs (UHAHCOBBIN JTUPEKTOP
U HE NOJHOCTHI0 Yoernun Jlunay bemnny, oHa mpogoimkuna cBoto padory.

«KomMproT Dlip» — aBMakOMIIaHMs, KOTOpas HaxoauTcs B ropoge Opnango, mmrar
®dnopuna, ¥ 3aHUMAaeTCs NPUTOPOAHBIMM IepenéramMu (Ha KOPOTKHE JUCTAHLUHU, WIH B
npejenax mrara); e€ mepBblid moJéT cocrosics B 1981 romy.

OcHoBaTeIeM U €IMHCTBEHHBIM COOCTBEHHUKOM 3TOH KommnaHuu sBisgercs Jxeimc T.
Yopa. «KombroT Difp» HCIONB3yeT HEOOIbIINE BUHTOMOTOPHBIE CAMOJIETHI BMECTUMOCTBIO OT
20 mo 30 maccaxxupoB. KoMmanus 3aHsyia HUITY Ha PhIHKE OM3HEC—TIEPEBO30K, KOTOPask MOXKET
XapaKTEepU30BaTbCsS KaK «HENOpPOTHE MepenéThl Ha KOPOTKHME OUCTaHUMW». bosee Toro, oHa
MPEAOCTABIAET YCIAYTYy, KOTOpas HWIHOPUPYETCS KPYNHBIMA aBHAKOMIIAHHMSIMHU, - PEUCHI B

HEeOOJIbIINE PErHOHAIBHBIC a3POIIOPTHI.

B nauane 1980-x romax Beipyuka «KompioT Diip» pociia oueHb OBICTPO, U YIIPABICHUIO
M3AEP)KKaMH HE YAEJSIOCh JOCTaTOYHOro BHUMaHMSA. OnHako B KoHue 1980-x mHOTHE
KOMIIAaHUM OBbUIM BBIHYXJICHBI COKpPAaTUTh CBOM JOPOXKHBIE PACXOAbl M TPHU TOE3JIKE Ha
HEeOO0JIBIIIOE PACCTOSHUE 3aMEHUTH caMOJIET aBToMoOmiIeM. Takum o6pazom, Belpyuka «KoMbroT
Diip» B 1988 romy 3aBepmmia a3y OBICTPOro pocTa W BBIPOBHSIACH, YeM OBbUT KpaliHe
obecrokoen /1. Yopa (cM.

[Tpunoxenue 1). B nensax yBennueHus npuObUIM UM U €r0 (PUHAHCOBBIM MEHEIKEPOM B

IPOIIJIOM TOly OBLIH BBEJICHBI HEKOTOPBIE MEPHI IO CHIKEHUIO 3aTpart.

. Yopa Takke mOmpocui CBoero (pMHAHCOBOTO MEHEIKepa HAWTH CIoc00 CHU3UTH
npoueHTHble BbILIaThl «KomproT Oip». Ilockonbky OH kenal OCTaBaTbCs €IWHCTBEHHBIM
COOCTBEHHUKOM, TO SMHUCCHS aKIUW B3aMEH BBIMYIICHHBIX OOMUTAMi ObLIa HEMPUEMIIEMOHU.
@DHUHAHCOBBIM IUPEKTOP MPEUIOKUI MPOBECTH pedUHAHCHUPOBAHUE OOJIMTAIMOHHOTO 3aiiMa,
XOTS OH W HE ObUI yBEpPEH B BBIFOJHOCTH Takoil omepauuu. Tekymiue MpOLEHTHBIE CTaBKU
HEMHOT'O0 HHM)XE, YeM CTaBKa IO BBIMYIICHHBIM OOJUTaLUsSIM, MOATOMY (DHHAHCOBBIA MEHEIKEp
CUHTAET, YTO pehUHAHCUPOBAHUE MOKET CHUZHUTH OOIIYI0 CTOUMOCTDh 3aéMHOTO KaIluTaIa.



JI. Yopx mompocwsi CcBOero (UHAHCOBOTO MEHEDKEepa HCCIEA0BaTh BO3MOXKHOCTD
peuHAHCUPOBAHUS JOJITOBBIX 00sS3aTECIIbCTB.

[Tpu6si1s «KombroT Diip» obmaraercss HanoroMm B 34%. Texkyuuii oOIMranoHHbINH 3aéM
cocrasisier $100 MuUIMOHOB, cTaBKa mporeHta paBHa 10%, no moramenus ocranoch 20 Jer.
CyMMa HEaMOPTU3UPOBAHHBIX M3EPIKEK MO Pa3MEIIEHUIO U AUCKOHTA IO CTapbIM OOIMralusIM
cocraBisieT $4 MUILTHOHA. DTH OOJIMTAIMH SBJISTIOTCS OT3BIBHBIMH, IIeHA 0T3bIBa paBHsAeTcsS $105
(mpu HOMUHANBHOW cToMMOCTH B $100). ®UHAHCOBBIA TUPEKTOP 3HACT, YTO CTAPBIA 3aEM MOXKET
ObITh peuHaHcHpoBaH HOBBIM, $100 MHIITHOHHBIM 3aliMOM, 1107 9 % TOMOBBIX, CO CPOKOM JIO
noramenus 20 ger. C mOMOIIBI0 3TOr0 3aiMa KOMITAHUS TMOJIYYUT 32 BBIYETOM HM3JEPKEK IO
pasMenicHuio Joxona B pasmepe $97 mwmummonoB. TakuMm o00pa3oMm, TUCKOHT IO HOBBIM
oOymranusiM  coctaBiser $3 wmmummoHa. J[ns SMuccHMM  HOBOTO OOJNMIAallMOHHOTO 3aiiMa
notpedyercs pononHuTenbHo $600 000. OkumaeTcs, YTO MEPHOA MEPEKPHITHS, KOTAA CTapbli
3aéM OyJieT enl€ He MoralleH, a HOBBIN — yXe BBINYIIEH, OyleT JUIUThCS OJUH MECHLI.

J. Yopa man cBoeMy (UHAHCOBOMY AWPEKTOPY ABa JHS Ha aHAIU3 BO3MOXHOCTH
pedrHAHCUPOBAHUS.

Bonpocsr:

1. Kakyro cTaBKy TMCKOHTHPOBAHHs CJIEIyeT MCIIOJIB30BaTh U aHAJN3a BO3MOXKHOCTH
peduHaHCUpOBaHMS?

2. [Ipeamnonoxum, 4To STUM (PUHAHCOBBIM MEHEKEPOM SIBIIIECTECH BHI.

[Tpoananu3upyiite BO3SMOXHOCTh pePUHAHCUPOBAHMS U JAUTE PEKOMEHALINH.

Bo BpemMsi HenaBHeH BCTpedyd ¢ (UHUHCIEKTOpoM Kommanuu bpeadopa
MepevYrcan cieAyine BONPOChl, TpeOyromue NnpopadoTKu:

3.2.3. MeToanuyeckne MaTepuajibl, ONpeeJsOliue NPoueAyPbl OIEHWBAHUSA 3HAHWIA,
YMEHHUIi, HABBIKOB B X0/1¢ POMEKYTOYHON aTTecTAlluN
IIpouenypa oneHuBanus 3HaHUil (TECT)

IIpenmaraemMoe KOJIMIECTBO 3aTaHUI 20

ITocemoBaTeIbHOCTDh BEIOOPKH OrnpenieneHa 1o pasaeaam

Kpurepun ouenku - IPaBWJIbHBIM OTBET HA BOIIPOC

«5» ecnn paBUIbHO BEIMOTHEHO 90-100% TecToBHIX 3agaHuit
«» ecn MIPaBHIBHO BHITIOTHEHO 70-89% TECTOBBIX 3aaHuil
«3» ecu MIPAaBHIIBHO BBHIMIOTHEHO 50-69% TECTOBBIX 3a1aHuil

IIponenypa oneHnBaHusi 3HaHUI (YCTHBIA OTBeT)

IIpenen AaUTEABHOCTH 10 MunyT
IIpeasnaraemMoe KOJIMYECTBO 3aJaHUI 2 Bompoca
IMocnenoBateapbHOCTH BEIOOPKHU BOIIPOCOB U3 | CiyvaitHas

KaXXJ10T'0 pa3zacia

Kpurepuu ouenku

- TpeOyeMBbIil 00BEM U CTPYKTYpa

- U3JI0XKCHHE MaTepraia 6e3 PakTHICCKUX OMIMOOK

- JIOTHKA WU3JI0KEHUS

- UCTOJIB30BaHUE COOTBETCTBYIOIICH TEPMUHOIOTHH

- CTHJIb PEYHU U KyJbTypa peunt

- TO00P MTPUMEPOB MX HAYYHOM JIUTEPATYPHI M IPAKTHKH

«5» ecin

Tpe6OBaHI/I}I K OTBCTY BBIITIOJIHCHBI B IIOJTHOM o0beMe




«4» ecnm B IICJIOM BbIIIOJIHCHBI Tpe60BaHI/IH K OTBETY, OAHAKO €CTb
HEOOJIBIIINE HETOYHOCTH B U3JIOKCHUH HCKOTOPBIX BOIIPOCOB

«3» ecnm TpeOOBaHUs BBITIOJHEHBI YACTHYHO — HE BBIJEPKAH 00BEM, €CTh
¢dakTHueckue  OmMOKHM, HapylleHa JIOTHKAa  H3JIOKEHHUS,
HEJIOCTATOYHO HCIIOJIb3YETCsI COOTBETCTBYIONIAS TEPMUHOJIOTHH

IMpouenypa oueHuBaHWsi YMeHHMH M HABBIKOB (pelleHHe MPOOJIEMHO-AHATUTHYECKUX H
MPAKTHYECKUX Y4eOHO-POo(decCHOHAIBHBIX 3a71a4)

TIpennaraemoe KOJIWYECTBO 3alaHUN 1
ITocnenoBaTeIbHOCTH BEIOOPKH CryyqaiiHas
Kpurepun oneHku: - BBIJICTICHUE 1 TIOHUMAHUE MIPOOIEMBI

- yMeHune 0600maTh, COMOCTABIATh PA3IMYHBIEC TOUKH 3PCHUS

- IIOJIHOTA MCITOJIB30BAHMS HCTOYHHKOB

- HaJTM9He aBTOPCKOH TIO3HUIHH

- COOTBETCTBHE OTBETA MOCTABICHHOMY BOTIPOCY

- HWCIOJB30BaHHWE COLMAIBHOTO OmbiTa, MarepuanioB CMU,
CTATUCTUYECKHUX JAHHBIX

- IOTUYHOCTD U3JIOKEHHUS

- YMEHUE ClieNiaTh KBaTH(PUIUPOBAHHBIC BBIBOJBI M 000OIICHHUSI C
TOYKHU 3PCHUS PEIICHUS MPO(PECCHOHANBHBIX 3a/1a4

- YMEHHE IIPUBECTH NIPUMEDP

- OIIOpa Ha TEOPETHYECKHE TTOJIOKECHUS

- BJIJIEHHE COOTBETCTBYIOLIEH TEPMUHOJIOTHEN

«5» ecm Tpe6OBaHI/I}I K OTBETY BBIIOJIHEHBI B ITOJTHOM o0beMe

«» ecnu B LIEJIOM BBIMOJIHEHbI TPEeOOBaHHUS K OTBETY, OJHAKO €CTh
HEeOOJIbLINE HETOYHOCTH B H3JI0)KEHHH HEKOTOPBIX BOIIPOCOB.
3arpygasercs B (OpMyTHMpOBaHWH — KBaTU(PHIIMPOBAHHBIX
BBIBOJIOB M 00001IeHUH

«3» ecnmm TpeOOBaHNUs BBITIOJHEHBI YACTHYHO — MBITAETCS 000CHOBATH CBOIO
TOYKY 3pCHHSA, OJHAKO CJa00 apryMEHTHPYeT Hay4YHBIC
MOJIOKCHHS, TMPAKTHYSCKH HE CHOCOOEH CaMOCTOSITEIBHO
c(hopMyIHpPOBATh BBIBOABI M OO0OOIICHMS, HE BHIUT CBS3b C
po(heCCHOHATBHON IEATEIBHOCTHIO

4. YuyeOHO-MeTOAUYECKOe W MAaTepUAJbHO-TEXHHYECKOe olOecredyeHue IUCIHUTIIUHBI
(Moxyis)

4.1. J1eKTpOHHBbIE YUeOHbIe U3TaHusl

1. ®uHAHCOBBINM MEHEDKMEHT : yueOHO-MeToauueckoe mocooue / A.B. Kpacaukosa [u np.].. —
Boponex : Boponexckuii rocynapcTBeHHbIM TexHuYeckuil yausepcutet, ObC ACB, 2022. —
100 c. — ISBN 978-5-7731-1031-6. — Tekcr : anekrponnsiii // IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/125976.html

2. Koupgpamo W.b. ®uHaHCOBBIH MEHEIKMEHT : y4deOHOoe mocobue is OakanaBpoB /
Konapamos U.b., JlemkoBa-Cugamona O.A.. — Mocksa : Aii [Iu Ap Menua, 2022. — 91 ¢. —
ISBN 978-5-4497-1893-8. — Texkct : snekrponnbii / IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/126278.html

3. PacckazoBa E.E. ®unancoBslii MmeHemkMeHT. Y.1 : yueOHOoe mocobue / Pacckasosa E.E.. —
MockBa : Poccuiickuii ynuBepcuter Tpancmopra (MUUT), 2021. — 158 c. — Teker
anektpoHHbii // [IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/122151.html

4. PacckazoBa E.E. ®unancoBerii MmenemxmenT. Y.2 : yuebnoe nmocodbue / PacckazoBa E.E.. —
MockBa : Poccuiickuii ynusepcurer tpancnopra (MUUT), 2021. — 158 c. — Tekcr
snextporHsiid // IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/122152 . html

5. Boponuna, M. B. ®unancoBblil MeHeKMEHT : yueOHuk / M. B. Boponuna. — 3-e usn., crep. —
Mockaa : JlamkoB u K°, 2022. — 384 c. : Tabn. — (YaeOHble u3nanus s 0akaiaBpoB). — Pexum
nocryna: mo noganucke. — URL: https://biblioclub.ru/index.php?page=book&id=684427

6. YUepyroBa, M. . ®uHaHCOBBIII MeHEHKMEHT : yueOHoe mocobue / M. U. YUepyroBa. — 5-¢
u3a., crep. — MockBa : @JIMHTA, 2021. — 102 c¢. — Pexum poctryna: mo MOAMHUCKE. —
URL: https://biblioclub.ru/index.php?page=book&id=93656

4.2. DjeKTpOHHBIE 00pa3oBaTebHbIE PeCypChl



https://www.iprbookshop.ru/125976.html
https://www.iprbookshop.ru/126278.html
https://biblioclub.ru/index.php?page=book&id=684427
https://biblioclub.ru/index.php?page=book&id=93656

1. DOnexktpoHHO-OMOMMoTeyHast cuctema IBC «YHuBepcuTeTcKasi OMOJHOTEKA OHJIAHY
http://www.biblioclub.ru

2. DnextpoHHOo-OnOMMoreynass cucrema I[PRbooks (OBC IPRbooks) — anmekrponHas
OMOIMOTEKA 110 BCEM OTpacisiM 3HaHUH http://www.iprbookshop.ru
3. e-Library.ru: Hayunas snekrtponHas Oubnmoreka [Onekrponusii pecypc]. — URL:

http://elibrary.ru/.
4. Hayunas snextponHas 6ubmnoreka «KubepJlennnka» [Dnextponsslii pecypc]. — URL:
http://cyberleninka.ru/.
5. Undopmanmonnas cucrema «EnnHoe OKHO jgoctynma K 0Opa3oBaTENbHBIM pecypcam»
[DnexTponnslit pecypc]. — URL: http://window.edu.ru/
6. ODenepanbHBI IEHTP HHPOPMALMOHHO-00PA30BATENBHBIX PECYPCOB [ DIEKTPOHHBIH
pecypc]. — URL: http://fcior.edu.ru/
7. DnexTpoHHas 6MOIMOTEKa yYeOHUKOB M METOJUYECKUX MaTepuaioB http://window.edu.ru/
8. - Poccuiickas HanmoHanbpHasi OMbIMOTEKA [ DIIEKTPOHHBIN pecypc]. — Pexxum moctyma:
http://nlr.ru/lawcenter.

4.3. CoBpeMeHHbIe NTPO(ecCHOHAIbLHBIC 0a3bl JAHHBIX M MHGOPMALMOHHBIE CIIPAaBOYHbIE
CHCTEMBI
OOyuarommmMcest obecriedeH ocTyn (yOAJICHHBIM JOCTYN) K HHUXKE CIEAYIOIUM

COBPEMCHHBIM TPO(ECCHOHATIBHBIM 0a3aM MJaHHBIX W HMH(OPMAIIMOHHBIM  CIPABOYHBIM

CHCTEMaM:

1. CnoBapu wu »SHuMKIoneauu Ha Axanemuke [OnekTpoHHbi pecypc]. — URL:
http://dic.academic.ru.

2. baza pannpix Research Papers in Economics (camas Oonbimass B MHUPE KOJIICKIIHS
AJIEKTPOHHBIX HAYYHBIX NYyOJMKaUMi TO SKOHOMHUKE BKIOYaeT Oubmuorpaduueckue
ONMuCaHus NyONWKauui, cTaredd, KHUT © JAPYIMX HH()OPMAIMOHHBIX pPECYpCoOB) -
[Dnextponnslii pecypc]. — URL: https://edirc.repec.org/data/derasru.htm

3. Cucrema Koncynerant [Imoc [Dnextponnsiii pecypc]. — URL: http://www.consultant.ru/

4. DnextponHas oubnmoreka «JlutPecy biblio.litres.ru

KypHain «MenemxmeHT B Poccun u 3a pyoexxom» - www.dis.ru/manag

KypHai «Poccuiickuii xypHaia MeHeKMeHTay - https://rjm.spbu.ru/

KypHaJ «YTIpaBJIeHUE TEPCOHATIOM» - WWW.top-personal.ru

8. xxypHan «['eHepanbHbIN nupekTop» - https://www.gd.ru/

9. xypHan «YmpaBieHrue KoMmanuei» - http://www.zhuk.net/index.php

10. Scopus — 0a3a JaHHBIX, coJEpKallas aHHOTAUM M WHPOPMALMIO O LUTHPYEMOCTH

pEleH3UpyeMOil HAyYHOH JUTEepaTyphl, CO BCTPOCHHBIMH HWHCTPYMEHTAMH OTCIIC)KHBAHUS,

aHanmM3a W Bu3yanu3anuu JgaHHbIX 1. http://www.gks.ru/ - caiit ®enepanbHON CITyKOBI
rOCYIapCTBEHHOW CTATUCTUKHU

11. http://www.uisrussia.msu.ru/ - yauBepcurerckas nHpopmarmonHas cuctema POCCHUSA

oW

4.4. KoMIJIeKT JIMIEH3WOHHOIO0 W CBOOOJHO PaCHpPOCTPAHSEMOro NPOrpaMMHOIO
o0ecreyeHusi, B TOM YHCJIe 0Te4eCTBEHHOI0 MPOU3BOACTBA
1. JluuensuoHHoe mporpamMmHOe oOecredeHue: omepanuoHHas cuctemMa Microsoft
Windows, makeT oducHbIx npmioxenuit Microsoft Office.
2. CB0OOOZHO pacmpocTpaHseMOoe TMpOrpaMMHOE oOOecreueHre: CBOOOJHBIC MAKEThI
oducHbIx npuioxxkenuid Apache Open Office, LibreOffice.
4.5. O0opynoBaHHe U TeXHHYECKHE CPeICTBA 00yUeHHU s
Jig peanuzauuy JUCHMIUTAHBL (MOIYJSl) HCIONB3YIOTCS Y4eOHblEe ayAUTOPUM JUIS
MPOBEJCHUST y4YeOHBIX 3aHSATUH, KOTOpPBIE OCHAIIEHB O0OpPYIOBAaHHUEM M TEXHUUYECKUMHU
CpelacTBaMU OOYyYEHHUs, U MOMEIICHHSI AJIsl CAMOCTOSTENbHON paboThl 00y4aromIUXCsl, KOTOPhIE
OCHAILEHbl KOMIBIOTEPHON TEXHUKOM C BO3MOKHOCTBIO NMOAKIIOUEHUs K cetu «MHTEpHET» U


http://www.iprbookshop.ru/
http://elibrary.ru/defaultx.asp
http://cyberleninka.ru/
http://window.edu.ru/
http://fcior.edu.ru/
http://window.edu.ru/
http://dic.academic.ru/
https://edirc.repec.org/data/derasru.htm
http://www.consultant.ru/
http://biblio.litres.ru/

o0ecreyeHbl JOCTYIIOM B DJEKTPOHHYIO HH(pOpMAIMOHHO-00pa3oBaTenbHyl0 cpeny YBO
«MHCTNTYT (UMHAHCOB M mpaBa». Jlomyckaercss 3amMeHa 0OOOpYyIOBaHHS €ro BUPTYAIbHBIMH

aHaJIoraMu.

HaunmeHoBaHHe yueOHBIX ayTUTOPHIi 115
NpOBeecHHs Y4eOHBIX 3AaHATHI 1
MOMeELIeHMIl JJIsl CAMOCTOATEeJIbHOM padoThI*

OcHaleHHOCTh Y4eOHbIX AayAUTOPHUIi A1 MPOBeIeHHs
YueOHbIX 3aHSITHI U NOMeleHUil /151 cCaMOCTOSATEeIbHO
padoThI 000py0BaHNEM H TEXHMYECKHMH CPEACTBAMH
o0yueHust

Y4eOHbIC ayJUTOPUU ISl IPOBEACHUS YICOHBIX
3aHATHI

VYuyeOHast ayIuTOpUsl YKOMIUIEKTOBaHA CIEHUAIU3UPOBAHHOM
MeOelnblo, OTBeYaroLled BCEM YCTaHOBJICHHBIM HOpPMaM M
TpeOoBaHUsAM, O00OpYJIOBaHHEM M TEXHHYECKUMH CPEICTBAMH
00yueHust (MOOWIIbHOE MyJIbTUMEUIHOE 000pYI0BaHHUE).

HOMGHICHI/IG JUIIsL CaMOCTOSTEIIBHOMI pa60T1,1

ITomemenne  OCHAIEHO  KOMIIBIOTEPHON  TEXHHKOH ¢
BO3MOXXHOCTBIO ~ MOJKIIOUeHHss K cetn «MHTepHeT™ H
obecriedyeHreM JOCTyNa B DJIEKTPOHHYIO WH(POPMAINOHHO-
oOpazoBatensHyto cpeny YBO «MHCTHTYT (hrHAHCOB M mpaBay
n x OBbC.

* Homep KOHKpETHOW ayauTOpHHM yKa3aH B IpHKaze 00 ayauTopHOM (oHAe, pacUCaHWH Y4eOHBIX 3aHITHA H

pacnrcaHuy TPOMEXYTOYHOH aTTeCTaITIH.




	1. Требования к результатам обучения по дисциплине (модулю)
	1.1. Перечень компетенций, формируемых дисциплиной (модулем) в процессе освоения образовательной программы
	1.2. Компетенции и индикаторы их достижения, формируемых дисциплиной (модулем) в процессе освоения образовательной программы
	1.3. Результаты обучения по дисциплине (модулю)

	2. Объем, структура и содержание дисциплины (модуля)
	2.1. Объем дисциплины (модуля)
	2.2. Темы (разделы) дисциплины (модуля) с указанием отведенного на них количества часов по формам образовательной деятельности

	3. Оценочные материалы для проведения текущего контроля успеваемости и промежуточной аттестации обучающихся по дисциплине (модулю)
	3.1. Оценочные материалы для проведения текущей аттестации по дисциплине (модулю)
	3.1.1 Типовые контрольные задания или иные материалы, необходимые для оценки знаний, умений, навыков и (или) опыта деятельности в процессе текущего контроля успеваемости
	1.1.2. Методические материалы, определяющие процедуры оценивания знаний, умений, навыков и (или) опыта деятельности в ходе текущего контроля успеваемости

	3.2. Оценочные материалы для проведения промежуточной аттестации
	3.2.1. Критерии оценки результатов обучения по дисциплине (модулю)
	3.2.2. Контрольные задания и/или иные материалы для проведения промежуточной аттестации
	3.2.3. Методические материалы, определяющие процедуры оценивания знаний, умений, навыков в ходе промежуточной аттестации


	4. Учебно-методическое и материально-техническое обеспечение дисциплины (модуля)
	4.1. Электронные учебные издания
	1. Финансовый менеджмент : учебно-методическое пособие / А.В. Красникова [и др.].. — Воронеж : Воронежский государственный технический университет, ЭБС АСВ, 2022. — 100 c. — ISBN 978-5-7731-1031-6. — Текст : электронный // IPR SMART : [сайт]. — URL: h...
	2. Кондрашов И.Б. Финансовый менеджмент : учебное пособие для бакалавров / Кондрашов И.Б., Лешкова-Сидашова О.А.. — Москва : Ай Пи Ар Медиа, 2022. — 91 c. — ISBN 978-5-4497-1893-8. — Текст : электронный // IPR SMART : [сайт]. — URL: https://www.iprboo...
	3. Рассказова Е.Е. Финансовый менеджмент. Ч.1 : учебное пособие / Рассказова Е.Е.. — Москва : Российский университет транспорта (МИИТ), 2021. — 158 c. — Текст : электронный // IPR SMART : [сайт]. — URL: https://www.iprbookshop.ru/122151.html
	4. Рассказова Е.Е. Финансовый менеджмент. Ч.2 : учебное пособие / Рассказова Е.Е.. — Москва : Российский университет транспорта (МИИТ), 2021. — 158 c. — Текст : электронный // IPR SMART : [сайт]. — URL: https://www.iprbookshop.ru/122152.html
	5. Воронина, М. В. Финансовый менеджмент : учебник / М. В. Воронина. – 3-е изд., стер. – Москва : Дашков и К , 2022. – 384 с. : табл. – (Учебные издания для бакалавров). – Режим доступа: по подписке. – URL: https://biblioclub.ru/index.php?page=book&id...
	6. Черутова, М. И. Финансовый менеджмент : учебное пособие / М. И. Черутова. – 5-е изд., стер. – Москва : ФЛИНТА, 2021. – 102 с. – Режим доступа: по подписке. – URL: https://biblioclub.ru/index.php?page=book&id=93656
	4.2. Электронные образовательные ресурсы
	4.3. Современные профессиональные базы данных и информационные справочные системы
	4.5. Оборудование и технические средства обучения


		2023-09-11T09:56:42+0300
	УВО "ИНСТИТУТ ФИНАНСОВ И ПРАВА"




